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INTRODUCTION 
The purpose of this study is to give agricultural workers a more 
complete picture of the seasonal variation in _the p rice of hogs . Aver-
age or so- call ed "normal" seasonal movements which are so often used 
may be readily calculated but their usefulness as indicators is extreme ly 
limited. The month to month movement of hog prices i n any particular 
yea.r is almost certain to differ significantly from the movement of the 
average . If fairly consistent relationshi s between changes in the 
factors influencing seasonal patterns can be isolated, guides may be 
provided to assist the farmer or marketing specialist in anticipating 
price changes during particular periods rather than those in general . 
During any given year the deviation of the seasonal pric e movement 
from the average pattern is associated with a combi nation of conditions 
peculiar t o that year . The difference may be due to changes in the dis-
tribution of marketingsof hogs, to variations in the pros eetive supply, 
or to changes in the demand for hogs . All of the factors affecting the 
supply and demand for hogs must be considered before an estimation of 
the seas onal pa ttern can be accurately made . No one s easonal pattern 
fits all years , but if the separat e influence of all the factors is under-
stood their net effect, in varying combinat ions, upon the seasonal pattern 
may be estimated. 
The complexity of the pricing system and the numerous fac t ors in-
fluencing short t i me price changes makes such o.n anal ysis difficult. 
Price reactions to such superficial ha enin s as inaccurate reports of 
future supply and demand conditions may t end to obscure temporarily the 
adjustment to the true suppl y and demand conditions . Theref ore, con-
c l usions drawn from this study are general and relationshi ps ointed out 
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may be modified by t he special influences existing in any year . However , 
they should still be of value when properly used . 
Usually forecasts of seasonal movements of price have been based 
upon seasonal patterns constructed from simple averages of five or ten 
years vhich may have been regarded as representative ~ The years selected 
have usually been those immediately preceding the time at which the analy-
sis has been made or some other group which has been previ ously computed. 
Generally these groups included yea.rs of various conditions, some of which 
were far from average . This often resulted in a seasonal that was not 
analytical d did not apply to the year durin which the forecast was 
made. Soioo of the main factors which influence the seasonal variation 
and chan0 e the seasonal pattern of prices have been isolated as nearly 
as possible . The relationships between each of these factors and the 
seasonal pattern have been shO\m so that future changes may be more 
accurately estimated . .Any ohan e in the general pattern of seasonal 
price movements which was due to developments in production methods or 
other reasons was also noted . The factors which have tended to chan 
the general seasonal pattern were studied so that further c hanges in 
seasonal variation in prices might be anticipated. 
Factors .Affect· g Prices and Seasonal Variations . Before t he 
seasonal price variations of a commodity can be studied , it is neces-
sary to know what factors affect the price oft e commodity since it is 
the seasonal variation of these factors which causes the sea.son l price 
variations. Particular emphasis on supply factors is necessary because 
the seasonal variation in supply determines to a large extent the usual 
seasona l price changes . Also the demand factors must be studied sine e 
the demand often varies seasonally. The trend in the general price 
level and the long time chan.Ges in demand have a decided influence on 
3 
prices . As a result, the seasonal variation in price is not as apparent 
or re lar as it 1ould be if the price level remained the srune . 
Correlation analyses ,ere made bet\veen the price of ho gs and various 
measures of t he supply and the demand for ho0 s . The graphic method was 
used in order to give a more understandab l e presentation of the relation-
s hip which existed. 
Although an average seasonal whi ch consists of average monthly 
prices for sever al years is inadequate alone, it does serve as a start-
ing point for an analysis of seasonal price movements. In t his analysis 
an avera~e seasonal pattern which had been adjusted for the trend in hog 
prices was computed and an attempt was made to explain the deviations 
from this seasonal pattern. 
rocedure for Computing Statistical Measures 
The Index of Avera~e Seasonal Variation .2./ The first step in com-
puting the index of avera.ge seasonal variation of the prices and the 
factors affecting prices was to compute 12-month moving totals which 
centered between the -b.vo middle months . By adding twn of the 12- month 
moving totals together, a 24- month moving total was computed which c en-
tered on the month between the two 12-month t otals . The moving averages 
were then computed for each month by dividing the 24- month totals by 24. 
The original value for each month was then expressed as a percenta0 e of 
t he moving; avera.6e for the corres pondin3 month. The resulting per cent-
ages for each month durin~ the years included were then added and aver-
aged to calculate an il1dex of avera t....,e seasonal variation for each month. 
(See Appendix Table IV.) 
1/ The method used for t h is measure is · somewhat s i.milar to that used by 
- W. c . aite and R •• Cox in Seasonal Variation of Prices and Market-
ings of Minnes ota A9 ricultural Products, 1921- 1935, University of 
Minnesota Agricultural Ex periment Station Tec hnical Bulletin, 127, 
1938~ pp. 3 and 4. 
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The moving average was caloulated to -:;et a trend value for each month 
with which to compare the actual ice for each of the months. The per-
centage of trend for each month was a pparently the most logical means of' 
making an adjustment in price or getting an index of price which would 
e l iminate the variation in price due to cyclical changes and trends . 
These per centages of t r end will not give e.n exact picture during those 
periods in which a peak or trou6h of a cyclic a l change occurs. Since the 
moving aver a 0 e is computed from the total of the six months preceding and 
the six months fol l owing the month the avera~e may be low compared to the 
actual trend if the peak of a eye lioal change happens to come at or close 
to the month in question ; or it may be high i a trough of a cycle comes 
near that month. This will cause the percentaoi;e of trend tQ,_ be h i 0 h or 
l ow during thos e months affected by the peaks and t r oughs of the eye le. 
Even though . the movL1g avera.:.e does not represent the trend accurately 
during t hose periods , it fills the need best for t is study. The error 
dur ing such periods is too small to have any appreciable effects on the 
resul ts obt ained . 
Index of I r regularity. z/ The standard deviations of the percenta0 es 
of the moving averages were computed for each of the months to 6ive the 
index of irregularity. It s hows how closely the prices or percentages 
were gr uped around the average . It gives an indication of dispersion 
of the percentages of trend from the avera.~e . .Approximately two- thirds 
of t he items may be expected to fall between the two indexes of ir-
r egularity plot11.ed on each side of the avera~e. The l ar ger t he index 
of irregularity the more scattered the indiv idual percent~6es were and 
the less indicative is the index of average seasonal variation. Since, 
?:J Ibid., p. 4 . 
5 
in the case of hogs, the indexes are large , it is apparent that some re-
finement of these sonal pattern is necessar y in order to make it de-
pendable as a forecasting device. 
Month to Month ariation. Tho number of rises and falls from the 
preceding month were tabulated in order to estimate the likelihood of 
a rise or fa l l £or each month on the basis of the past price chan ·res . 
Changes in Seasonal Variation. The years were divided in three 
grou~s for the pur pose of studying chan~es in seasonal variation. The 
first was the earliest period for which data are available , the second , 
t he intermediate period ,. and the third the most recent period . These 
groups do not represent years with any particular set of conditions , 
nor are they supposed to be composed of years havi...ng comparable condi-
tions . They \'A'::lre so divided in an effort to determine whether or not 
there have been any decided changes in the seasonal price patterns 
arising f r om the improved methods of handlin~. raising , and marketing 
of hogs that have been adopted durini the last 30 years . 
The average seasonal vari tion for each period was computed and 
analyzed to note any c ha.nges . Also the ca.uses were sought in order to 
have a basis for predicting f'urther changes . 
Average Seasonal Variation of Prices Under articul ar Conditions . 
To show the causes of the price deviations from the usual seasonal varia-
tion , the years durine; which the number of hog s on fanns increased were 
separated from those during which the number decreased and the ~erage 
seasonal variation was computed for each oup. The average rice for 
each month was computed from the monthly prices which had not been 
adjusted for changes in price leve l . This gave a better estimate of 
the actual price changes due to this factor than ,vould have been obtained 
from raw prices . Percentages of trend c ould not be used because they 
6 
would not show price change s due to eye lical changes in numbers . Cyo li-
e al variation and trends are largely eliminated when percentagre of trend 
are computed. Adjusted prices were used in order to elimin te price 
level chan0 s as much s possible . Each of these groups was then divided 
into years during rhich the supply of feed crop s in the United States 
was above and be l ow average . The combined effect of the two factors 
could then be observed. 
Other groupings of the yea.rs were made using the hog- oorn ratios 
as a basis for the groups . Tho relations hip between the price of hogs 
and the price of feed is important since it does influence the time of 
marketi ng and the future production . 
Another gr ouping of years ~as made accor ding to the trend in the 
price level. Years during vrhich t he price level was r ising, as shoi.m by 
the price index of all farm commodities fo r Okla.ho.ma , were compared with 
the years when the price level v·as falling . Raw prices :.rere used for 
this alysis since adjusted pric es 11 ould not reflect price level changes . 
Comparison of Oklahoma Prices and Other Prices 
Deviations of Oklahoma prices f r om United States and Chicago prices 
of ho ,; s were studied 1:;o note differences between the seasonal variation 
as well as the differences in the l evel of the prices . Since Oklahoma 
produces a relativel y small part of the hogs raised in the United States . 
the mnrk:etings from Oklahoma do not play a very reat part in the de-
termination of central narket prices and Oklahoma prices will fluctuate 
about the same as those at the central market s . However. the dt:fferences 
rhich have existed should be analyzed sinc e they a.re important to the 
Oklahoma farmer. The seasonal changes in the deviations were associated 
with the relationship beti.veen Oklahoma. conditions and those of the nati on . 
7 
Oklahoma feed $upplies,, Okla.ho ma hog nu.'Ilbers, and the seasonal distribution 
of reoeir,ts from Oklahoma &t the i.m.portant market$ for Oklahoma. hogs all 
appear to be important. 
For convenience the prices received by farmers :for hog;s v.rere some-
times rei'e;rred to as farm prices although technically they are not farm 
prices. Ac-tue,lly these prices s.re those received by farmers at the partio• 
u.la.r local marlrets avnilable to them... To refer to them as local market 
~rices 6ight have been confusing; since they are not prices of any one 
market, To have called them prices received by f~rmers would have been 
cumbersome in mwiy instanoas. 
The seasonal i'luctuations in the price of hogs a:r-e influenced by 
several factors most important of which is -'(;he seasonal variation in 
the marketings of hogs... Uogs., like nearly al 1 ugricul tural ooramodi ties• 
·tend to f'lov,r to market in greater volume dur fag certain months when more 
. are ready for market than during other months. The time that pigs are 
farrO"Wed more or less determines the time when they -wi 11 be mrketed be-
cause it ta.lees from six to ten months ·to raise a hog to 111arket weight.. 
When hog;s r ea.eh top v.rei ghts or from 200 to 250 pounds ., most farraers sell 
in order to get a higher price per pound. To hold them until they have 
exceeded. top weights us"l,lally .means that a lower prioe per h1mdredweight 
will be reoeiv·ed,.. since heavier 1,'1rei,1hts sell at lovrnr prices per pound. 
Some farmers feed longer i.vhen prices are low and feed is plentiful., but 
unless the p:rioe level of ho.gs rises materially in the meantime they 
will get a lower price per pound. limvever., if the prioe of hogs is 
very favorlible in relation to tl1e price of .feed. farmers oa.n o.ftentiiws 
profit even though the prioe does not increase. The additional eost in-
curred by feeding to the heavier weights may :not be e.s great e.s the ad-
ditional income from the heavier hogs. 
lndex of Average Seasonal Variation. In order to get a general 
idea of the seasonal variation in hog; prices., the index of' average sea-
sonal variation which is based on peroenta:~s o;f' moving averae;es was com-
puted by the method explaiued previously. 'fhis index w.hioh is based on 
the Oklahoma farm prioe of hog;s during the years 1910-1940. shows that a 
peak in prices is ordina.ri l~r attained in September -.d th a: seo-ond.acy peak 
in Marc.h. and April. The periods of low:- prio es or troughs are most likely 
t.o occur in December with a secondary trow;h in May and June.· (See Figure 
1.) 
9 
These peaks ru.1.d troughs correspond closely i'rl th the seasonal mar~ 
ketin0s of hogs tmd particularly the supply of pork., Along with the in-
creased marketings of hogs and increased supply of pork in December comes 
the decline in price. Again the same thing oocurs in May ruid June.- (See 
Figure 2.) When the marketings and supply begin to decline in July, 
.August,,, and September, the p.rioe again rises. The srune ef'fect is noticed 
in February 1 Mareh., and April. 
Inde:x: of Irregularity. The limited use of the index of average 
seasonal variation must be pointed out to a.void its misuse.. To get an 
idea of how moo.h the aotua.l indexes f"luctuated from the avere.~;e for each 
month, the index of i:rregulari ty was computed and plQtted on each side 
of the inde.."t o.f' a:vera.be seasonal variation. (Figure 1 .. ) The area be-
tv..een the indexes of irregularity inoludes approximately tv.ro-thirds or 
the indexes. It is apparent that there are lar6e deviations from the 
avera,2:;es for ea.eh month,. a:nd.- therefore, the avera1:se seaso.na.l movement 
must be used with caution. It g_ives an idea of only the general seasonal 
movement and does not allow for any particular co1'l.ditions prevailing 
durin; each of the years m the sa1!lple. 1'hese aonditions ea.use devia.tiorJ.s 
fr-om. the usual seasonal :movement and must be taken into aocount before the 
seasonal variation f'or other years ¢ml be esti.11Jated vt.ith any degree of 
accuracy.. The main purpose of this study is to isole:t;e these conditions 
and show hovr they may be us ed. to estiw.a t@ the seasonal movement during 
particular yea.rs for which fo:reeasts are desired. 
J.:Ionth to Month Price Ghanges. The number of' rises and falls in 
prices for eaoh month .from the preceding month during the last 31 years 
gives an indication of the probability of a directional chenge for any 
month., lt is a Good suppl$ment to t..l-ie index. of average s-easonal variation 
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because it does show with what consistency prices rise or fall firom one 
month to en.other~ although the magnitude of the rise or fe.11 is not 
revealed. NovE;i.rriber prices have fallen rno:re often then those of any 
other month• having fallen .29 of the last 31 years. The Oklahoma farm 
price has risen. in November only once since 1910 . ., The most frequent 
inc.reases in prices have occurred in July vm.ioh had 22 rises and six 
falls during the last 31 years. (See 'fable 1.) 
Table l. Number of Tim.es the Oklahoma l?riae 
of Jiogs B.eoei ved by Far.mars Has Risen and Fallen from the 











11 14 .22 17 
18 15 & 10 
17 
13 
SOURCE: Oklahoma~ Price Statistics. 1910 ... 1938, T. ·R. Hedges and 
K. D. Blood., Okla.ho.ma Agricultural Experiment Station. Bulletin. 
No. 258, and Mid-Month 1ooal Prioe Reports.,. 1938-1940, Agri-
cultural t1arketing Service., United States Department· of' Agri-
culture. 
The month during which the most frequent falls occur correspond with 
the troughs in the average ·seasonal movement and the :months having the 
most rises correspond with the peaks. 
Seasonal Variation in Suppl~:,· For the oount~y as a whole the largest 
part of the year's pig crop is .farrowed in the spring months, usually 
March., April, and May with another peak in the fall months. of September 
and October.. The spring pig erop is marketed during the months of 
Nonimbe:r., December, end Jan.ue.:ry. Federally inspected slaughter for these 
months far exceeds the other months. Even though federally inspected. 
slaughter does not include the slaughter on :f'arms and that in small 
establishments., it constitutes a large part of the total and is indicative 
12 
,of ohangea in total slaughter. Another minor peak in slaughter oomes in 
Hay and Ju:na, the months when most fall pigs a.re marketed. (See Figure 
2.) However, the .May and June peak is not as distino t since the fall 
pig orop usually amounts to only a.bout two-thirds of the spring pig crop. 
The variation in marketings is due m.a:Lnly to practices of farmers 
in the Corn Belt whore moc;t hoz;s are :raised. As will be explained later 
the seasonal movement of' hogs in the Southern States is somewhat dif.ferent 
from that in the Corn Belt. 
The len~h o.f time betv,reen farrowing a.nd marketing depends upon the 
we.ight to which the ho,3;a are fed, the method oi' feeding and handlina;s 
and weather dondi tions.Y If' feeds are plentiful., paridoularly eoru,, SJJd 
the price of ,the feed is cheap in rel&tian to hog prices there will be 
a tendeney to :reed to heavier weights. '.Che length of time that pigs 
are f'ed bei'o.1re bemg marketed iutlue:nc es the seasonal variation of mar-
ketings of ho::ss since it affects the time at which marketings will be 
ma.de and also the total amou.nt of pork .and por;c products. 
Dtir:ing the winter and spring months il\,'1'l.en slau6hter ia hiz.,hest, the 
cold storage holding;s of pork are built up to supply the dent.arid during 
months when fewer hogs go to market, (Figure 3.) These :mo:Q.ths of 
into-storage movement coincide with the period of h-0av,J slaughter v;he.n. 
the price of ho~~s is seasonally low. Whoo largel' numbers of hogs s.re 
being slaughtered, the production of: pork e:ieceeds consumption and the 
packer wst store that eort ion of the ala:t42;hter which he cannot currently 
sell. 
lf it were not possible to sto:i:~o meat, the seasonal troughs and 
peaks would be much more distinct. If all of the po.X"k produced during 




























FtGURE! 2 AVERAGE SEASONAL VA~IATlOJ.f'OF iHE OKCAHOflA PR I CE OF HOG9 RECEr-./EJ 
BY FARMERS; FEOERALL 'i INSPECTEO SLAUGHTER, UNITED SlATES; INDEX OF 
FACTO~Y PAYROLLS; AN () TOTA~ SUPPLY OF POR~ (STO~AGE PLUS SLAUGHTER) 
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the late fe.11 months ha.d to be sold soon after slaughter, the pr ice 
would certainly drop much rnore than it 11ow does. Storage allows the 
supply to be distributed more evenly throughout the year which tends to 
smooth out the seasonal price fluetuirtions. However., the packer must 
allov{ .for the costs of' storage, end, duri:nb the season of heavy marketings, 
lower prices are offered for live hogs. 1Nith hee.vy marketings,, the 
pacl<:ers do not have to offer as h:i.e.:;h prices to supply their current de-
mand and they must e.llow for store.ge costs and the risk of price declines 
for thet portfon v.rhich is stored. .Also by paying less for the hogs the 
p1wker can offer pork at a lo71er retail price and induce greEJ.ter con-
sumption. 
Seasonal Variation in Demand. Apps,rently the seasomd variation in 
the demand f.or pork is due largely to the consmners' preference for pork 
during certain seasons o.f the yee,r e.nd to some extent the variation in 
consumer purchtrning power. However, it is difficult to isolate these 
associa.t ions. Dnring the fall and early winter months of OetoberJJ Novem-
ber, December., and Janu11ry the cons um pt ion is highest. ( See Figure 3.) 
This is due partially to the consumer preference for pork duri:ng the colder 
sea.sons of' the year and. possibly to the sli,;htly higher level of consumer 
income tts indicated by the indexes of factory payrolls. Prot;ably the most 
important reason why consumption is. high during these months is that at 
the lm·rnr pork prices consumers are willing; to buy more than usual. There 
is not only Q che.nr;e in the demand but also en increase in supply or a 
shift of the supply ei::rve to the right. This necessarily ct>-uses the 
supply curve for pork to intersect the demand curve at a lower point un-
less there is a compensating inereetse in deme.nd. That is> during the winter 
months when it is most convenient for fl?.rmers to put hogs on the Wlrket 
16 
they e.re willing to sell e.t lower prices. With the larger supplies e..nd 
lower prioe1;1 comes an increase in consumption. Consumers are willing to 
buy more. 
The consumption of pork falls off e. great deal during February, March, 
and April. This is associated with a decreasing supply of pork end in-
creasing prices. .At the higher prices, consumers are 11.ot willing to buy 
as much as before. The consumption. rises again in ,April and May with the 
declining prices and the seasonal increase in marketings. It again falls 
off in July m1d August. This decline is not due as much to rising prices. 
It is more likely a.ttribute.ble to the hot weather during these months and 
the preference for lighter meats e.nd the general decrease of meat in the 
diet during that season. Durin~ September and October the consumption 
increases age.in even though prices are at higher levels than in the 
summer. This indicates e. preference for pork in the .fall and early win .. 
ter. 
The see.sona.l variation of hog prices due to seasonal changes in 
consumer pure has ing power are evidently very minor• The index of aver-
age sefl.sone.l variation of factory pe.yrolls which is a good indicator 
of consumer purchasing power shows the pee.ks of purchasing power to be in 
August., September, and October., and again in March., April, and May. This 
variation is so little, however., that the influence seems re.ther ins ignif;-
icant. These pee.ks are not associated with either high or low consumption. 
Consumer purchasing power is important in ~mother respect. High con-
sumer incomes ere associated with high price levels a.:nd, when the· price 
level is rising or falling; hog prices can <>rdinarily be expected to do 
likewise. This. of course:, influences the seasonal pattern for e_;y 
particular year as will be explained later in the analysis. 
17 
Changes in Seasonal Ve.riation of Hog Prices from J.910-1940. The 
most pronounced change in the season.al ve.rio.tion ocevrring during the 
lest 30 yel/l.rs (1910-1940) he,s been the 1m"ler prices or a more significant 
trough in prices dl!ring the spring Eind summer months of .April, TJie.y, e.:nd 
Jure in the le,st ten years. The see,sont:.l rise during; July$ 1't1 gust, and 
Septen1her has also been more pronou.."l'.lced in later years toon before. (Fig.-
ure 4.) 
This cl1ange is appa.rently dne to I", shift in the seessonnl demand for 
pork since e.n analysis of the federe,lly inspected slrm.c::hter does not re-
veal e. chance in the marketing;s or s,,pply which would cause such a price 
change. In feet, slnu;rhter during July, .August, cmd September of the 
1930-31 to 1939-40 period did not decrense as much as H did dur il':!g the 
srune months of the two previous periods. This does indicate the ability 
of' farmers to put more hogs on the market durin[1: months of higher prices 
but these earlier merketings hs.ve not yet been in lorg;e enour,:h volume to 
depress prices appreciably. (See Figures 4 a .. Yld 5.) If the seasonal mar-
ket i.nr;s of hogs eont inue to leve 1 out durinr; future yea.rs, the seasone.1 
variation -,vill probably do likewise even though this he.s not been the 
res1) lt during late years. 
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FrauRE 5. AVERAGE ssASonii. vARIATroli ·oF FEDERAi:.Li msmTm suoo1uER o, HOGS .BY~ YE.Alt PERIODS, 19tt.0-1940 
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SBASOUAL VARIATION 01'" HOG PRICES UNDJ5R 
VA.lUED CONDITIONS 
Some of the changes in v-arious condi tion.s which occur from year 
to y,1ar and w·h:Lch inf'luenco the seasonal llS. ttern of _firicen during each 
year have been isolated to shmv the associations of :/articular conditions 
with particular seasonal pattarns of prices. The factors studied consist 
of hog numbers, size of corn crops, the general price level, and the hog-
corn price ra t:lo. J\fo attempt has been made to measure quanta ti vely the 
effect of various changes but the charts should suggest the do6ree oi' 
influence and the extent of the association. 
Ser1.sor1al '[,_ariation of Frico as Inclicuted by ChariJ;_~~?g-Numbers 
t(/ 
~ize of Corn Crops-t' Owz factor vmich provides a basis for estimating 
the seasonal ya.riation in hog prices is the number oi' hogs on farms on 
January l as reported each year by the Jtgricul tural Marketing fk:rvico. 
'l'he number of hog;s on farms on January l is a f;OOd indication of the num-
ber of hogs to be slaughtered during the rest of the marketing sea.son or 
until October 1, since it includes a large part of the previous spring; 
pig crop and the fall pig crop. (s co· ~ ) · ee L' :tgure 6. In all but fou.r years 
between 1910 and 1940 the federally inspected slaui:,;hter for the season 
(October-September) moved in the same direction as the number of hogs 
on farms on January 1 of the corres1:.)onding years 1 and, during the yea.rs 
when the directional movement was diff'eren i; there vras rele.ti vely little 
change in either. 
During the years when the numbers of hoc,;s are increasing, the seasonal 
variation v.11s found to be dii'f'erent from that during; those years in which 
y A similar analysis of seasonal variation in Kansas hog prices as in-
fluenced by hog munbors and the size of the United States corn crops 
is presented by Greon a:nd Stockdyk in Judging Price Risks in Marketing 
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the numbers were decreasing. (Seo Figure 7.) During years when numbers 
were increasing or when marketings were on the upgrade:, the f,rice at the 
end of the marketing season we.s found to be lower than. it was at the be-
ginning of' the season if' the -genert:,l price level and demand re:mained ap-
pro:xi:roa tely the same. An increase in price usually accompanied decreasing 
numbers. The amount o.f variation depends upon the r.elativa amount of 
change in numbers and demand .. 
For this part of the analysis it was r1ecessary to use the adjusted 
price of hogs to get a better picture of the seasonal pattern of prices. 
V:Jhen percentages of trend were used. the cyolioal change in hog prices 
which was due to the change in numbers was oli:rn.ine.ted. There was very 
little difference in t..\e seasonal patter-.ns v.rhen the cyclical variation 
0£ prices was not taken into account. Changes in numbers are associated 
with changes in tho level of hog prices. As the new level is reached, 
the usual seasonal J;,atter-.r.1. of' _dricGs is al tared. (See Figure 8.) If 
prices are on an upvmrd trend. the seasonal pattern vdll be likewise. 
W11en the prices of hogs which had baen adjusted for ohe.nges in the 
price le,rel were used, two distinct patterns of seasonal movement oan be 
obsorved. (See li'ig;ure 7.) During the years in which hog numbers for the 
country are decreasing. a. definite upward price trend prevails. Prices 
are low during the first part of the marketing season, but, after a. small 
seasonal drop through Deccmiber., they rise al.most continuously throughout 
the year. Between October and September, the average price increased al-
most one-fourth. During the years when numbers were increasing, a down-
ward trend in price took vlaoe and the seasonal upmrnngs were very small. 
When the yea.rs grou.vetl according to tho increasing or decreasing 
hog numbers are further broken dovm into years of large and small United 
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States corn craps another relationship is revealed. Small corn crops, 
which a.re associated vdth high corn prices, have a tendency to bring 
about a rising trend in hog prices whila large corn crops have the op-
posite effect. The sharpest rise in price was found during the years 
having small corn crops and decreasing hog numbers. The most abrupt fall 
in prices was found during; years having large corn crops and increasing 
hog numbers. (.See li'igure 9.) 
The lower corn })rices aoco1n:1Janying large corn crops ca.use the price 
of hogs in the fall to be more favorablo f'or hog raising. During the late 
summer ax1d fall of these years, tho demand for feeder pigs and brooQ. sows 
is stronger -than usual. '£here is also a tendency for feeding to heavier 
weights (See Table II) and later ui.arketings than usual since large crops 
are associated vii, th cheap corn and probably a more favorable hog-corn 
ratio. This, and the fact that a large feed supply is available, will en-
courage hog raisers to breed more sows for spring pigs. This h::1.s a tenden"" 
cy to lovver the price the following fall and :marketing; season when the 
spring crop is marketed. In this case the marketings during the first 
part o±' the marketing season (November and December) trill constitute a 
smaller proportion of the total annual :marketings. Hogs are held to a 
later date in order to i'eed to heavier Y,sights. As a result the prices 
during "thef;se months are higher than they would have been otherwise. How-
ever# later in the season marketings increase more thau a:v-el'S\ge causing 
the price to decliue. 
Influence of Price Level Changes on the Seasonal Variation in Hog; 
Prices. The trend in the general price level is an important ra.ctor to 
consider in the analysis of seasonal variation. As mentioned before., 
the general price level is associated with changes in consumer incomes 
and demand. If the price level is rising, the month-to-month ehariges in 
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hog prices can be expected to be upward, particularly if numbers are de-
creasing. (See Figure 10 .. ) If the price level is decreasing and hog 
nurn.bers increasing, the month-to-month changes w:lll 9roba.bly be do"v<mwa.rd. 
It is exceedingly important to watch price level chE,nges in forecasting 
prices because an abrupt change in the price level often ca.uses hog prices 
to change contra-seasonally. Sometimes when a seasonal increase in price 
would normally be expected, a decline iu purchasing power and the price 
lavel offsets the seasonal influence and no rise occurs. 
Price level changes a.re not very sharp, as a rule, and the general 
trend can ordinarily be foreseen. Tho rapidity with which the price level 
is chan.ging combined with the supply factors influences the t4'nOU...'1.t of 
deviation of hog prices froo their average seasonal or,anges. The sharper 
the rise or fall in the general price level, the more sharp the rise or 
fall in hog r-.rices is likely to be. 
If an increase in hog; m.unbers occurs di.iring a doi;,<,n;ward trend in 
price level., a. sharp decline in tho seasonal pattern is likoly. However, 
if a decrease in numbers takes flace Yd th an increasing price level, a 
sharp rise ordinarily prevails. The inf'luenoe of both fe.ctors taken to-
gether is sh own in Figure 11. 
The Hog-Corn Price Ratio as an Indicator of Future Frice Movements. 
The hog;-corn ratio is useful in the analysis of hog prices as an indicator 
of the sows to farrow or the pigs to be raised in future :months. Also 
tho relationship between the price of ho 0s and corn which is often measured 
by the "hog-corn" ratio influenc<')S the length of' time for which ·t;he hogs 
are fed and. the weight at which they are marketed. These factors influence 
the seasonal price. (See Figure 12 and Table II.) During the years having 
a high hog-corn ratio, the weight of hogs marketed was considerably greater 
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Table II. Influence of the Hog-Gorn Ratio 
on the Weights of Hogs Slaughtered in the United States• 
1924-1940. 
Year : Ueig;ht : Hog-Corn Ratio _____ , --------~·--
1924 222 8.2 
1925 226 11.3 
1926 235 16.9 
1927 233 12.7 
1928 229 9.9 
1929 232 10.8 
1930 231 11.4 
1931 23$ ll. 9 
1932 230 12.6 
1933 231 10.5 
1934 221 7.0 
1935 227 11.3 
1936 226 12.8 
1937 225 11.0 
1938 233 15.8 
1939 235 13.4 
1940 232 9.2 
31 
SOUR.Cg: Livestock, Meats and lfvool Market Statistics and Related Data, 
1940, J\..gricultural-Iiarkcting Service~ United-States Depart-
ment of Agriculture, pp. 72 and 87. 
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than during the years when the ratio was lower. 
In referring to Figure 12. it is noted the. t the index of £)rice dur .. 
ing October, }fovernber, and December for the years having a favorable hog-
corn ratio vvas above the price for those years having unfavorable ratios. 
Hov.rever, during January the p·ice for those years having a favorable 
ratio v1as belov, the years having a.n unfavorable price ratio. Also there 
was a more prolonged seasonal decline during May and June during the yea.rs 
having the favorable hog-corn ratio. This shows the influence of favor-
able hog prices in prolonging marketings. Also during the years having 
a. favorable hog-corn ratio there is a sharper rise in price after the two 
seasonal low l_Joints occurring in January and June. This suggests the 
tendency for producers to bunch their marketings to a greater extent dur-
ing years having more favorable .l:Jrices and then cut them off more sharply 
in F'ebruary and .March ca.using a sharper increase in price during these 
months. The same ef'fect is apparent in June and July. The price rises 
more abruptly in July v,hen the prices are favorable. 
Most of the. influence of the hog-corn ratio is apparent in its in• 
fluence on hog numbers the year folloVvi.ng. A favorable ratio in the 
fall ,Ni 11 encourage heavier breeding resuJ. tin[£ in a larg~er 1Jig croJ? the 
following s1:,ring., and larger numbers the following fall. These increasing 
numbers tend to depress i:he prices of hogs marketed during the marketing 
season beginning a.bout a year from the time when the favorable hog-corn 
ratio existed. 
The effect of the hog-corn ratio durinr; the br0eding; season upon hog 
numbers for the following year is also shown in Figure 6. During the 
period from 1910 to 1940, there was a definite correlation between the 
hog-corn ratio and the numbers the following year. However., during the 
lmv because the corn crops during 1934, 1935, and 1936 were so small that 
farmers could not incret,se their hog numbers in response to the favorable 
fri ces. 
An analysis was made in an attempt to determine in which month the 
hog-corn ratio was more closely correlated with the sows kept for far-
row the following spring. The munber of' sows farrowed determines to a 
great extent the spring pig crop. (Figures 13 and 14.) The regression 
coefficient for a straight line trend was highest during the month of 
September indicating that a high ratio during September would likely in-
duce a larger number of' sows to farrow the following spring than a high 
ratio during the other months. However, by closer examination it will be 
seen thai.:; the items for September as Jlotted in Figure 14 are more scattered 
about the trend line (both the straight line and the free-hand curved 
trend line) than during November or December which had sn1::11 ler regression 
coefi'icients.. The standard error of estimate, which is a measure of this 
sea tter was smaller for November than it was for September which indicates 
that the l'lUc'Tiber of sows to fe.rrmv in the spring was more closely relu ted 
to the ratio in November than it was for September. This is logically 
true since the a.ctivi ties of the farmer seem to be influenced more by 
oondi ti ons at the time he plrms or begins an activity than by the con-
ditions of -'che past. 
mediate conditions. The 
of Movem.ber and December are most 
,- (P' C. C c, ~ v 
, ' ' L •..} LJ U ("J 
~ (., ~ (, Q V 
The reason for the lmver regression coefficients for Nov~ml:ier0 and 
December a.ppe.rently lies in the fact that the numbers of sows farrowed 
;~ 
FIGu"BE 13 • . 'l'J:rE UNlTED STA.TES HOG -Cotm' RATIO-·ron ~ -T!!l't01ffltf ·t}EeE>!t!Eft 
AND THE NUMBER OF SOWS FAJillaRD1G TBE FOLLOWillG SPRING, 1926-1940 
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during the springs of 1936 and 1938 as indicated by the hop;-corn ra tics 
were far out of. line when compared to the other years. (See Figu1·e 14.) 
The numbers indicated by the hog-corn ratios i.'or November and December 
of those years were very lmv, but the actual nu.raber far surpassed in-
dications. Data and time available are not sufficient to revee,l the 
cause of this situation but an exa.minatio:n of corn and hog prices during 
these years shows that the increase in the hog-corn ratios during the 
fall of 1935 and the fal 1 of 1937 were due to a greatly reduced corn 
price rather than a large increase in hoe; prices. This would suggest 
that farmers respond more slowly to an increase in the hog-corn ratio 
which is due to a decrease in corn .1_jrices than they do to an increase 
in the ratio which is due to an increase in hog prices. Also the ratios 
during; those yea.rs were incre8,sing a.t a fast rate which might suggest an 
unstable condition to the hog producers. 
ANALYSIS or THE D:GVIA TI mm OF l'IIZ OKLAHOMA 
PRICE OF HOGS FROM THE UNITED STATES 
I)RICE 11.1m THE AVLRA.GE Ii.TOHTHLY PRICE .i:AID AT CI:IICil.GO 
In studying the deviations of Oklahoma farm prices of hoGS from 
the United States farm prices and the Chicago average _prices, a com-
parison is necessary in order to distinguish the general relationship 
found among them.. All three fluctuate similarly, but the spread between 
them tends to narrow when hog prices are low. (See Figure 15.) There 
is a greater degree of similarity between the average seasonal variations 
of the Oklahoma and United States fa.rm prices of hogs than beti.vcen either 
of these and the Chicago average price. However, there are some signifi-
cant differences beti.veen the Oklahoma and the United States prices. Dur-
ing the months of' July, August, September, and October when the heavier 
vteight hogs are being marketed (a large part of which are old sows), the 
Chicago price is not a great deal higher than the United States farm priee, 
nor is it very muoh higher than the Oklahoma farm .!:'rice. However, during 
the other months this relationship changes. During Februa:cy, Na.rch, April, 
May, and June., the months when the largest pro}iortion of top hogs are 
marketed, the Chicago price is a great deal higher than either the United 
States fa.rm. price or the Oklahoma farm price. (Figure 16.) 
The Chicago prices are weighted average prices of' J;Jacker and shipper 
purchases, and they reflect the grades of hogs that dominated the market 
during the month for which the quotation was made. There is considerable 
difference between the farm prices and the Chicago average price. Since 
the deviations are wider during the months when the most top hogs are going 
to market, it may be assumed that the farm prices do not fully reflect 
the grade of' hogs being marketed. 'rhere is probably a. tendency for reporters 
to report the .fJrioes for a.bout the same grade from month to month. Even 
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though this is the case it does not mean that the farm i,rices are not in-
dicative of actual price changes but rather they should be even more indic ... 
a.tive. A price weighted by grades might fail to show actual price changes. 
If lower grade hogs are going to market, a weighted ~rice could decline 
even though the price of ea.ch grade vra.s st'eady. 
It is possible that the average Chica.go price does not represent 
the grades marketed for the country as a 1'lhole but this is not likely. 
Deviations of the Oklahoma Price from the United States Price Re .. 
ceived by Farmers. In making the analysis of the deviations of Oklahoma 
prices from the United States and Chicago prices~ only the years 1928-1940 
were used in all but one part of the analysis because the receipts of hogs 
at the various markets from Oklahoma were available·for those years only. 
The seasonal variation of' the deviations of United States farm prices from 
the Oklahoma farm prices is definitely associated with the difference be-
tween the seasonal variation of receipts of hogs from Oklahoma and the 
receipts at the main markets in the United States. (See Figure 17.) 
There is a considerable difference between the seasonal variation 
of receipts from Oklahoma and at the United States markets. For the 
country as a whole the bulk of reoei}'tS comes during the months of' Octo-
ber, l\Tovember, December, January, and February. However, this is not 
the case in Oklahoma. The bulk of' reoaipts from Oklahoma comes during 
March, April, May, September., and October. 
This accounts for the variation in the month-to-month deviations 
of the Oklahoma prices fro:m. those of the United States. Durin.g the 
months of ?-Jovember, December., e.nd January, United States receipts were 
high and Oklahoma receipts were low. When this was the case, Oklahoma 
prices were high in relation to the United States prices. This is in-
dicated by the small deviations for these months. During those months 
,.. 
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for which the receipts from Oklahoma were heavy in relation to United 
States recei1ks, the Oklahoma 1;rice fell in relation to the United States 
price and the deviations were greater. (See li'igure 17.) 
The number of hogs in Oklahoma in relation to those il1 the United 
States further explains the relationship between the production of hogs 
in Oklahoma with the deviations of Oklahoma 11riccs from United States 
prices. Dudng years in which Okla.hum.a numbers amounted to less than 
two percent of the United States numbers, the deviations did not increase 
the usual amount as the season progressed. In other words, the Oklahoma 
price was high in relation to the United States price. The opfosite in-
fluence took place when numbers were high. The Oklahoma price declined. 
(Sea Figure 18.) 
The seasonal variation in ".;he deviations is .influenced also by ,:;he 
amount of feed produced in Oklahoma. in relation to that produced in the 
United States. VJhen Oklahoma produced two percent or more of the corn 
equivalent uni ts of feed grains produced in the United States., the Okla-
hom.e hog prices had a. tendency to go down in relation to the United 
States prices and the deviations increased. (See Figure 19.) During 
those years there was a strong demand for hogs in the fall since feeci 
supplies were large. As a result., the Oklahoma f'rice was high. As the 
season progressed and the hogs were marketed,. the Oklahoma price de-
clined, and the deviations increased. Marketings were held off to a 
later date and more hogs were £ed to heavier weights. The opposite ef-
fect took place when the feed ~ruin production was low. The Oklahoma 
price remained high in relation to the United States price. 
The influence of' both factors (supply of feed grains and hog mun-
bers) taken together is shown in Figure 20. i.R,hen hog uurrtbers were small 
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Md. feed supplies were large, the Oklahoma. price went up in relation to 
the United States price during October and November. When numbers were 
large and feed su~plies were smeil, the price declined. 
lf the past 30 years are divided into three groups, it vdll be 
found that hog numbers in Oklahoma during 1921-1930 were higher than for 
the previous ten. years or the succoeding ten years. As would be expected 
the deviations of' United States prices varied with the numbers. For the 
period from 1910-11 through 1919•20 and the period 1930-31 through 1939• 
40, the deviations averaged 4;.19 and $.40, respectively. During the period 
1920-21 thr0ugh 1929-30, they averaged ~.62. 
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OKI..ti.HOMA CITY PRICE OP HOGS 
COMPARED WITH TEE OKLAHOMA. PIUCB RII:CgIVED BY FARMERS 
J~ceording to the data reguh.rly supplied to the Agricultural Mar-
keting Service of the United States Department of A.gricul tu.re, the Okla-
homa City :market receives a larger number of Okla.home. hogs than any 
other market. '.l'his being tho case it should be a good indicator of the 
!ll.8,rketings from Oklel1oma, and the prices received over the Sta·ce. Dur-
ing the 111a.rket.ing seasons 1935-19.36 through 1939-40 ( those yee.rs during 
which price data on the Oklahoma City market wore available), the prices 
on the Oklahoma City market for the 15th of' each month followed quite 
closely the Oklahoma farm prices for the corresponding months. (See 
'F'igure 21.) The prices used for the Oklahoma City market quotations 
were the mid points of' the price ranges for the grades used. The 
grades used were good to choice,. 220 to 250 pound barrows a;nd gilts 
and good $50 to 425 pound sows. 
During the last five years the Oklahoma farm. price has fluci..-ua ted 
more closely with the price of barrows and gilts than with sovvs. The 
seasonal pattern o:f' good to choice 220-250 pound barrows and gilts a.t 
Oklahoma City has been about "c;he same as that of the Oklahoma farm price, 
except. of course$ it has held a higher level because of the fact that 
the farm price is not the price of the better grades alone and. H; consists 
of local prices. 'l'he prices chang0d in the same direction for all of the 
:months except February, but during this month all three price$ were 
practically the same as those for January. The hig;h month for top hoi;s 
at Oklahoma Ci:t;y we.s July. This wa.s the result of' the unusually low 
receipts of' hogs at Oklahoma City during July and also a larger pa.rt of 
this small number were sows or lower grade hogs. This low supply of 
barrows and gilts pushed the price up. 
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The high month for the Oklahoma fa.rm price during these years was. 
October. The low months for both were December and May. 
The Oklahoma. City price of' good 350-425 pound sows had a seasonal 
variation. similar to that of the Oklahana. farm price, but there was a 
large spread between the two during the months of July, August. and 
September ... -the months when the bulk of so,,'S whieh farrowed spring pigs 
were marketed.. The high month, October, was the same for both. How-
ever, January end May were the lowest months for sows. 
The spread between the price of' barrows and gilts and sows at 
Oklahoma City was greatest during the months of June, July, August, and 
September as would be expected. since a larger proportion of sows are 
are marketed then. Also the high month for sows was in October as com-
pared to July for barrows and gilts. The spread was narrow in October. 
November, and December but widened again in January and February with 
the rl se in the price of baz-rows and gilts. 
.A.NliLYSIS OF Fl~CTOJB 1\SS.->Cll\TE;D 
WITH LONG TIML FLUC'riJATIOHS H; IlClG .PlUCES 
In order to give the reader a better understanding of' short time 
changes in hog prices, it is necessary to analyze briefly chose factors 
which influence the level of hog ):-rices or tho long time changos as 
v,rell. 
'l'he factors affecting the level of hog prices are nu.m.erous but 
among; the most important of these are (1) the production of hog;s and 
oxvorts and foreign dtHnand., pork, (2) consumer purchasing lJOVrnr, (3) 
and ( 4) supplies and prices of con1.peting; 
5/ 
products, particularly beef.-
Conditions ca.using an increase in the numbers of hogs raised and slaughtered 
will usually result in lov,er hog rrices. On the ocher hand, conditions 
causing an increase in the demo.nd, either domestic or foreign will in 
turn cause more favorable ,;1rices if supply conditions do not counteract 
tho improvemen-c in demand. 
Probably the g;reatest difference between the factors influencing 
tho seasonal 1;n1d the year to year changes in hog 1-,rices is trw.t the sup-
Fly i'actors are more si[:,nificant in determining th(:) usual seasonal move-
ment. Demand does not have as :tironounced a seasonal movement. as sup1,ly. 
The seasonal movement in prices is derendent to a largo extent 
upon the phase of the hog price cycle, which in turn is due to th0 cycles 
in hog production, fil1.d the trend in prico level. It is -c11e seasonal varia-
tion of' the fa.ctors dct;er·1nining the level of hog; prices which accounts 
for the deviation from the average seasonal variation of hog .Prices. 
·-~--------
!:./ A brief' rrn.o.lysis of· the factors affecting hog prices was made by 
G. ?. Collins, iu ttGuide Posts for Farmers' Analysis of Hog; Pricesn, 
Current Farm. T:i;conorr:ics, Oklahoma .Agricul turv.1 D::r.periment Station, 
Vol. 13, No. 4, August, 1940, p. 90. 
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In this analysis tho annual average Oklahoma farm price of hogs was 
correlated. vd th ( 1) tho adjusted production of pork from hogs slaughtered 
under federal inspection plus cold .storage holdings for each of the years 
in the analysis,!/ (2) the annual index of factory payrolls, and (3) the 
exports of pork and lard. The index of factory .i?ayrolls is an indication 
of the domestic consumer purchasing power and ex1]orts indicate foreign 
demand. 
Correlation of the OklahoL1.a Price of I:Iogs ,d th Various Factors. 
The graphic correlation of the supply of pork: as indicated by federally 
inspected slaughter plus colu. storage holdings., the index of i'ac-tory 
payrolls I and e:i1;ports of pork and lard shows that a large part of the 
variation in Oklahoma hog £,rices is due to these three factors,}/ (See 
Figure 22.) The correlation is not as high as that which probably would 
have been found between United States prices and the same factors~ but 
it does bring out the relationship which exists betvfeen Oklahoma prices 
and the factors determining prices for the country as a whole. Even though 
Oklahoma prices do not fluctuate the same as the United States prices 
as can be seen by the che.nges in the deviations bet'v·feen the tv.ro prices, 
they do not vary greatly. If the Oklahoma price gots out of line, ship-
ments into or out of the State vmuld bring the pries back to ;:iear the 
usual relationship. 
During years prior to 19261 foreign demand and the exports of pork 
were large enough to influence. the price of hogs a great deal~ but in 
reeent years exports have been too low to be of major importance. Since 
y Adjusted by the ratio of' (1) total f)roduction of pork from the total 
United States slaughter to (2) the production of pork from federally 
inspected slaughter. 
:.I A s·imilar correlation v.rith United States farm i:JriOes was made by 
F. L •. Thomsen, Agricul~ Prices,, pp. 221-222. 
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1930 less than three percent of' the pork produced in the United States has 
been exported. Boforo 1926, particularly during the last vrorld war, ex-
ports coi:ustituted a much larger ,uart of our ~Jroduction, reaching a peak of 
23 percent :in 1919.. (See Table III.) Durine; the war years, high exports 
were partially responsible for the high pricras. If exports should increase 
during the present war period1 frices could be expected to react similarly 
again. Exports during this war will probably not reach the amounts dur• 
ing the first war because of' more hazardous shipping. However, govern-
ment purchases have apparently caused some increase in prices e.lthough 
the increase in the general price level has undoubtedly been the major 
factor. 
Table III. Percentages of Tota.l Pork 
Production Exported, 1910-1940 
Year Percent Year Percent ---· 
1910 5.7 1926 5.7 
1911 5.2 1927 3.8 
1912 7.0 1928 3.4 
1913 -'1.1_. 6.d 1929 3.5 
1914 6.0 1930 3.9 
1915 7.9 1931 2.2 
1916 12.2 1932 1.4 
1917 14.7 1933 1.3 
1918 15.5 1934 1.8 
1919 23.l 1935 2.1 
1920 15.0 1936 .9 
1921 9.3 1937 .9 
1922 8. ,1 1938 1.0 
1923 8.6 1939 1.3 
1924 9.8 1940 1.4 
1925 7.2 
SOURCE: Computed from data in Livestock :Meats and Wool Market Statistics 
and Related Data, 1940, U. S. D. A., A. i'!. s., pp. 57 and 100. 
Lard exports have like1rdse i'allen below earlier levels and recen·tly 
have not eons ti tuted a large enough proportion of. total pork and lard 
production m tea great price determining factor •. 
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Briefly, the follo11'rl.ng soasonul patterns :may be expected from the 
following particular conditions: 
l. A seasonal pattern characterized by rising prices throuE~hout 
most of the year, may be expected when hog numbers are de-
creasing. 
2. A seasonal patteru having declining prices during most of the 
months is associated vdth increasing hog numbers. 
3. Large corn crops have a tendency to prolong the seasonal trough 
in the price of hogs end a.re associated with a downvmrd move-
ment of J:.irices. 
4. Small corn crops bring about a trough in the seasonal pattern 
earlier in the marketing season and are generally followed 
by rising hog }>rices. 
5. The seasonal movement of prices is influenced by changes in 
the price level. A rising price Leval ca.uses rising hog prices. 
A falling price level results in decrea.Ging hog prices. 
6. A high or favorable hog-corn ratio in the fall months is as-
sociated v,ith increasing numbers the following year and a down-
ward movement in prices the next fall and marketing season. 
7. A lo·v'l hog-corn ratio in the fall usually precedes decreasing 
hog numbers the following year and generally a rising season:;;,l 
movement during the next i'e.11. 
8. V,ihen Oklahoma has a s,n.aller proportion of' the United States hog 
numbers than usu.al, the Oklahoma price will be nearer to the 
United States price than when Oklahoma has a larger proportion ot 
hog numbers. 
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9. If Oklahoma's feed grain supply is high in relation to that in 
the United States, the price of hogs may be exfeoted to be low 
in relation to that for the United States as a. whole. If the 
Oklahoma feed supply is low, the price of hogs wlll be high in 
relation to the United Ste.tea price. 
Corni;utation of Index of Average Seasonal Variation. Part of: the 
table vv"nich was made in calcula·ting the percentages of trend f'or hog 
57 
prices is shown in Table IV. Percentages of trend for the other years 
were computed in the same maru.1.er and the results are found in 1'able VI. 
'1'able IV. Moving Averages and Percentages of' Trend of the Okla-
homa Price Received by Farmers f'or Hogs, by Mo11ths, 1Hl1. 
(lj {2] (3) ( 4) (5) 
Farm 12 Mo. 24 1!110. 24 Mo. Percentage 
Year Month Price Moving Moving Moving of' Trend 
(Dollars) 'l'otal Total Average 





Dec. 1 .. 00 
1911 Jr.an. 7.20 83.10 163.60 6.82 106 
Feb. 6 .. 90 80 .. 50 159.80 6.66 104 
:U!!ar. 6.30 79.30 156.60 6.53 96 
Apr. 5.60 77.30 152.20 6.34 88 
Tulay 5.30 74.90 147 .• 70 6.15 86 
June 5.30 72.80 143.90 6.00 88 
July 5.40 71.10 140.40 5.85 92 
Aug. 6.30 69.30 137.20 5.72 llO 
Sept. 6.30 67 •. 90 135.10 5.63 112 
Oct. 5.70 67.20 135.50 5.65 101 
Nov. 5.50 68.30 137.90 5.7f> 96 
Dec. 5.30 69.60 14.0.40 5.85 91 






SOURCE: Oklahoma prices from Oklahoma Farm ?rice Statistics, 1910-38, 
Trimble R. Hedges and K. n. Blood, Oklahoma Agricultural E:iq~cri-
ment Station Bulletin No. 23B, p. 34. 
The 12 month :moving tot.als sholfm in Column (2) center between the 
months. In order to get totals which cen tared on the months~ the tv10 
12 month totals which preceded and :t'o1lovred each month were added in 
order -co get a 24 month total csntering; on the mouth. Moving 1owera.ges 
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were then computed by dividing; the 24 month m.oving totals by 24. The 
pe:rcon tages of trend are the mon'chly prices divided by the 24 month 
moving averages for the corresponding months. .A.fter the percen tag;es of 
trond were c<Ym1:mted and tabulated as are found in Table III, averages 
for each month of the period were computod. Those avera6es wore then 
adjusted so that the total for the 12 months would equal 1200.0. 'i'his 
was done by: 
(1) Addirig the straight averages (found at the bottom o:f '.i.'able VI) 
vihich equaled 1195.2 and 
(2) 101ultiplying each of the straight a.vera;;es by the fraction 
1200 .. 0 
1195.2 
The indexes of average seasonal variation of the other factors 
foU11d in the following tables were computed by the same method. 
~-of Irregularity. The standard deviation of the percentages 
of trend for each month were computed and are found at the bottom of 
Tablt:i VI. These a.re used for the index of irregularity. 
Table V . Oklahoma Price Received by Farmers.!/, 
(Dollars per 100 Pounds) 
for Hogs 1910- 1940 
1January:February: March: ApriI: Vy : June : Juiy ugust:September:October:November 1December :Average 
1910 7 . 30 7. 50 8 . 90 9 . 10 a . 20 s . 20 8 ,00 7.50 8 . 30 8 . 10 7.60 1 . 00 7.97 
1911 1 . 20 6 . 90 6 , 30 5 . 60 5,30 5.30 5 , 40 6.30 6,30 5,70 5 . 50 5 . 30 5 . 92 
1912 5,40 5.50 5 . 60 6 . 70 6 . 60 6 . 50 6 . 60 1.20 7 , 80 7. 80 7.20 1 . 00 6 , 66 
1913 6.70 1.00 7,50 a.oo 7,40 7, 70 7 , 70 7. 70 7,60 7 , 40 7,10 6 . 90 7 , 39 
1914 7 . 10 7.50 7.50 7 . 60 7.30 7. 10 7 . 30 1.so 7 . 30 6 , 90 6 . 60 6 , 40 7,25 
1915 6 , 30 6 , 00 5 , 90 6 , 00 6 , 40 6 . 50 7 , 00 6 , 60 6 , 50 6 , 90 6,10 5 . 90 6 ,34 
1916 6 . 00 6 , 80 8 , 00 8 . 30 8 .50 8 , 40 8 , 50 8 , 60 9 , 40 8 . 70 8 . 90 8 . 70 8.23 
1917 9 ,20 10.50 12.80 13 , 60 13 . 80 13,GO 13 .40 14 .oo 15 . 90 16 . 30 lh .10 15 , 60 13.65 
1918 14 . 90 14 . 80 15 , 10 15 ,30 15 . 50 15 . 20 15 . 50 16 . 40 16,SO 16 , 60 15 . 50 15 , 50 15 . 60 
1919 15.30 15 . 10 15 . 70 17 . 50 18 .00 17.80 10 .10 18 . 90 16 . 00 14 . 10 13 .10 12,40 16 . 08 
1920 12.80 12.90 12 .70 12 . 70 12 ,70 12 , 80 13 . 30 13.40 13.80 12,70 9 . 80 8 ,40 12.33 
1921 8 .10 1. go 8 . 00 7.10 6 .90 6 ,30 1 . 10 s . 20 6 , 90 6 . 80 6 , 20 5 . 90 7,16 
1922 6.20 7,60 8 . 40 8 . 50 a.so 8 , 90 8 , 50 8 .00 7. 50 7 . 50 7.20 7,10 7 . 85 
1923 7.00 6 , 90 6 . 80 6. 80 s~zo 5 . 60 6 . 10 6 . 10 1 . 00 6.40 6 . 00 5 , 60 6.38 
1924 5 . 70 5 ,70 5 , 60 5. 80 6 . 70 5 . 60 5 , 80 8 , 00 7 . ,JO 8.80 8 . 60 8 .00 6 . 77 
1925 9 .00 9 .10 11 . 0 11,30 9 . 80 10.00 11 .40 12 .30 10. 90 ll . 00 10 . 50 9 . 80 10 . 55 
1926 10 . 50 11 . 40 1.20 10. 90 11 , 30 12 .40 12.80 ll , 70 12 , 40 12 . 20 11 . 60 11.70 ll . 59 
1927 10.30 10.70 10.30 10.10 9 .10 a.10 8 . 00 a. so 9 , 50 9 .70 8 . 60 7, 80 9 , 25 
1928 7 .so 1.oc 6 . 80 6 . 90 8 . 10 a.co a.so 9. 00 10.30 9 .20 7 . 90 7.40 8.07 
1929 7. 50 8.00 a.go 9 .30 9 .10 s.co 9 , 30 9 . ~o 8 , 80 8 . 50 7. 90 7, 90 8 . 62 
1930 8 ,00 8 . 50 8 . 60 8 . 30 8 , 20 8 .40 7.70 7.70 8 .60 8 .10 7 . 80 7,10 8 . 08 
1931 6. 80 6 . 5C 6 . 40 6 . 50 s.~o s .io 5 , 80 6 . 00 5 . 20 4 . 6 4 ,40 3.90 5 ~61 
1932 3,70 3,40 3.60 3 ,30 2.10 2 . fO 3.eo 3.70 3 . 45 3 . 00 2 , 85 2.60 3 .22 
1933 2. 50 2.60 2, r/5 2.86 3 . 25 3.€0 5 . 50 3 , 25 3.30 3 . 75 3 .46 2.80 3.13 
1934 2. 80 3.30 3,40 2 . 90 2 ,75 2 . 95 3.40 3.85 5.50 4.60 4 . 45 4 .70 3 .72 
1935 6 . 40 6 . 50 7 . 80 7,30 1.~o 7 . 80 7, EO 9 . S'O 9 , 70 9 . 00 8 .10 8 . 20 7.98 
1936 8 . 50 8.80 8 .70 9 , 00 s .. 20 a.eo a. 0 0 9 .10 9 . 20 8 . 60 8 . 20 8 .50 8 .69 
1937 8 .70 8 .40 8.50 8 , 40 s.so 9 .40 10.20 11 . 20 9 . 90 9 . 20 7 , SO 7,00 8 . 97 
1938 1.20 7.30 7.80 7. 50 7.00 7.f.O a.co 7 ,40 7. 60 7 . 20 1 .00 6.70 7.35 
1939 6.70 6.70 .ao 6 .20 6, 00 , 60 6 ,10 5.10 6 , 60 6 .10 5 , 50 4 , 90 6 . 01 
1940 4. 90 4 , 60 4 , 60 4 . 65 5. CO 4.70 5 , 60 5 , 50 5 . SO 5, 50 5 , 50 5 , 30 5 ,15 
SORCE : Oklahoma. Ferm Pr i ce Statistics , 1910-1938 , Trimble R, Hedges and K. D, Blood, Ollahoma .Agricu l tural 
Ex periment Station Bullet in No• 258 , P• 34. Subsequent ye rs from Mid-Month Loe 1 Price Reports, 
t . S . D. A. i Agricultural t arke t i ng ervice . various issues . --




Table VI. 1Io11thly Percentages of trend of the OkluhoJn.a 
Price Received by Farmers i'or Hogs 1910-1940. 
--
:Jan.: I?eb. :>:.Sar. :A1;r. :Hay:June:Juiy:Aug. :Se,:.it.-:Oct. :Hov. :Dec. 
1910 100 94 106 107 l·J4 99 
1911 106 104 96 88 86 88 92 110 112 101 96 Gl 
1912 91 91 91 107 102 99 98 liJ 5 112 110 100 96 
1913 91 94 101 108 100 100 104 103 102 99 96 93 
1914 96 102 102 103 100 98 101 111 112 101 98 96 
1915 95 91 91 93 100 102 111 104 100 104 89 84 
1916 84 93 107 108 108 103 102 99 104 92 90 84 
1917 86 94 110 111 108 102 96 98 109 111 101 104 
1918 98 96 97 98 99 97 99 105 108 105 97 96 
1919 93 90 94 105 109 110 120 120 103 93 88 86 
1920 92 96 97 98 99 102 llO 114 122 117 94 B5 
1921 86 87 95 90 92 87 109 117 99 96 86 80 
1922 82 100 111 111 114 114 108 101 96 98 96 98 
1923 100 101 101 102 96 87 96 98 114 106" 101 94 
1924 96 95 92 93 88 87 84 111 103 109 101 91 
. 1925 98 95 116 111 96 95 107 114 100 102 97 89 
1926 94 102 99 96 99 107 111 101 108 107 103 97 
1927 97 104 ;102 i03 95 86 88 99 111 117 106 97 
1928 90 86 83 8tl 100 99 llO 111 12G 109 92 85 
1929 86 91 102 108 106 105 108 107 101 98 92 93 
1930 95 103 105 101 101 103 96 97 111 10'7 106 99 
1931 98 96 . 97 103 98 9·2 106 115 104 97 99 93 
1932 92 89 98 94 8J 76 120 120 ll5 101 96 86 
1933 81 ~6 91 94 105 115 111 102 102 115 lOG 87 
1934 88 103 103 84 78 81 88 93 123 95 85 84 
1935 107 101 114 101 97 99 97 120 116 106 94 94 
1936 97 100 100 104 95 99 102 105 106 100 95 98 
1937 99 94 9,1 92 98 104 114 li:!7 113 106 92 83 
1938 88 92 101 100 94 102 109 102 10b 101 100 97 
1939 99 102 106 98 96 92 103 88 118 112 103 90 




ation 5.5 5.0 5.CJ 5.3 4.7 6.1 G.5 G.6 7.9 7.9 7.7 6.1 
.Ave. 93.3 95.8 99.0 99.6 97. G 97. B D3, 4: 103. U 108. tl 104.0 96; 5 bl. 4 
Adj. 
Ave. 93.7 06.2 10a 31:Jo,o 98. 3 98.2 103. 3 107. 2 109.2 104.4 96.9 91.8 
SOURC!~: Computed from Table V. 
Table VII. Average Seasonal Variation o:f Hog Prices by Ten .... Year Periods, 
1910-11 through 1919-20; 1920-21 through 1929-30; and 1930-31 through 1939-40. 
: Oct. : I\Jov. : Dec. : Jan. : Feb. : Mar. : Apr. : l\ia.y .. ~ June : ~ly : Aug. ; Sept. 
1910-11 through 1919-20 
Ave. 102 96 93 93 95 99 102 101 100 103 107 108 
1920-21 through 1929-30 
Ave. 106 97 91 92 96 101 100 99 97 102 106 107 
1930-31 through 1939-40 
Ave. 104 98 91 94 95 99 96 94 95 106 107 111 
SOURCE: Computed f'rom 'l'a.ble VI using Peroenta&;t9S of Trend. 
a., 
I--' 
Table VIII . Ok lahoma Pr ice Received by Fs.rmers fo~ Hogs, 
Adjusted for Chang s in the Price Level! 
( Dollars Eer 100 Pounds} 
: Jrmuary :February: Me rch: ,t. pr:ll: May : J ne Juiy :.Au .. us t1Se ptember :Oct ober :November :December :Avers.ge 
1910 6 . 46 6 . 82 7 . 95 8 . 05 7 . 45 7 . 66 7.69 7 . 14 7. 90 7.71 7 . 10 6 . 48 7.38 
1911 6 . 67 6 . 57 6 . 12 5 .54 b . 25 5 . 30 5 . 40 . 36 6 .70 6 . 26 6 .18 6 . 02 6 .04 
1912 e.oo 5. 91 5 . 96 . 84 6 . 60 6 . 63 6.95 7. 58 3 . 12 8 .21 7. 50 7.14 6.94 
1913 6 . 84 7 . 07 7 . 50 8 . 00 7.55 7. 86 7. 84 7 . 86 7.24 6 . 79 6 . 64 6 . 57 7 .32 
1914 6. 96 7. 35 7. 28 7 . 38 7 . 16 1 .10 7. 37 8 . 06 8 .48 7.93 7 .67 7 . ll 7 .47 
1915 6.63 6 . 06 5 . 90 5 . 83 6 . 21 6 .77 7.37 7.17 6.77 6 . 63 5 . 75 5 . 46 6 . 34 
1916 c:: . 50 (; .18 7 .41 7 . 55 rr . 59 7 . 50 7.59 7.11 6 . 96 5 . 92 5.49 5 . 37 6 . 58 
1917 5.71 6 . 52 7. 90 7.35 7 . 04 6 . 90 6 . 63 6. 73 7 . 76 7 . 87 7. 06 7.06 7.07 
1 18 6 . 65 G. 61 6.83 6 . 8 3 6 . f'2 6 . 85 7.08 1. 22 7.01 1 . 00 6 . 83 6 . 83 6 . 90 
1919 6 . 80 7.12 7.27 7. 78 7.59 7 . 4 8 8 .03 7.91 6 . 81 5 .73 5 . 10 4 . 75 6 . 81 
1920 4 . 89 5.18 5.20 5.03 5 . 04 5 . 02 5. 32 5 . 80 6 . 63 6 . 94 6 , 67 6.6 7 5 . 58 
1921 6 . 69 6 . 90 7.55 7. 10 7.19 6 . 49 8 . 02 8 . 54 6 . 00 5 .27 5 . 00 5 . 04 6 .57 
1922 5.49 6 .44 7.06 6.f-)7 6 . 88 6 . 79 6 . 49 6.20 5 . 68 5 .47 4 . 86 4 . 58 6, 04 
1923 4 .46 4 . 29 4.12 4.10 3. 99 S.61 4 . 15 4.30 4 . 43 3. 86 3, 47 S . ll 3.96 
1924 3 . 13 3 . 18 3 . 22 3.39 3 . 43 .... 60 3 . 65 4. B5 5 , 23 5 , 68 5 . 4 1 5. 00 4 . 10 
1925 5 . 36 5 . 38 6 . 61 6 . 69 6 . 05 6 .17 6 . 95 7.19 6.49 6 .7f5 S.73 6 . 71 6 .43 
1926 6 . 95 7. 50 7. 83 7.73 8 , 25 8 .92 10.41 9 . 00 9 . 05 10.25 9. 67 9 .2 2 8 . 65 
1927 9 . 12 9 . 30 a.eo 8 0 C 8 7 . 28 6 .38 6 ,15 6 . 47 5 . 90 6 .18 5 . 51 5 . 06 6 . 90 
1928 4 . 77 4 . 76 4 , fi6 4.51 4 . 94 5.10 5 . 60 6 , 12 1.10 6 . 26 5 , 49 5 ,10 5. 94 
1929 5 . 21 5 . 48 5 . 93 6 . 20 6 .23 6.21 6 .41 6 .33 5 . 95 5 , 82 f; . 64 5 . 72 5 . 74 
1930 5 . 88 6 . 4 9 6 . S4 6 . 48 6 . 51 1.00 7.40 7 . 55 8 . 69 8 . 62 8 .48 8 . 07 7 . 21 
1931 8 .10 '7. 33 7 .44 7. 56 7.28 7.46 8 .17 9 . 52 9 . 12 8.52 7 . 10 6 . 72 7 .90 
1932 6 . 73 6 .42 6 . 67 6 . 35 5 . 51 5. 81 7. 92 6 . 98 6.16 5 . 66 5 . 70 5 . 31 6 .31 
1933 5.21 5 . 65 5. 85 5 .28 4 . 78 5.29 4 . 17 4 . 33 4 . 52 5 . 14 4 . 54 3 . 84 4 . 82 
1934 3. 73 3 . ~3 4 . 05 3 . 54 3 .44 3.55 3.91 3 . 93 5 . 29 4 . 55 4.36 4 . 52 4 . 13 
1935 5. 93 5 . 80 7.22 6 . 52 6 . 58 7 . 50 7. 65 9 .43 9 . 42 8 .41 7 . 50 7 . 74 7 .46 
1936 8.02 8 .30 8 .45 8 . 74 8 . 20 8 . 60 8 .17 7. 91 7 . 86 7 .41 7. 13 7 . 14 7. 97 
1937 7.13 6. 94 (3 . 59 6 .51 7 .24 8 . 10 8 .72 10 . 37 10.10 10.00 8 . 88 7,95 8 . 08 
1938 8 . 28 8 . 49 8 . 86 9 . 04 8 . 33 .04 9 . 76 10 . 14. 9 . 50 9 .00 8 . 75 8 .17 8 . 96 
1939 8 .17 8 ,27 8 . 29 7 . 56 7 . 23 6 . 83 '7. 62 6 .62 7 . 50 7 ,26 6 .11 4 . 95 7.15 
1940 5 .05 4.79 4 . 84 4 . 74 5.26 5 .40 6.51 6 .47 6 , 86 6.ll 5 . 98 5 . 64 
SOURCE: Table V. 
]_/ Monthly prices were divided by the i ndex of Okla.home. fa.rm prices of e.11 commodities f or the corr es ponding 
month. Okla.home FA.rm Pr ice Statistics, 1910-1938 , Tr imb le R. Hedp;es a nd r. . D. Blood , Oklaho . Agricultura l 
Exper iment Station Bulletin No. 238 , p . 78. 
Table IX. Index of Factory Payrolls., Unadjusted, 1919-1940 
•. 
(23-25::100) 
'1' -;ran. Feb. ···a l.'.ri_. r. Apr. May June July Aug;. · Sept. Oct~. Mov. Dec. Ave. 
1919 93.8 89.3 9p.o 89.2 90.l 92 .. 7 95.6 101.7 106.3 103.6 107 .8 115.4 98.0 
1920 119.l 117.4 126.4 122.3 123.0 124.4 120.0 120.6 118 .• 9 114.4 _ 105.0 95.5 117.2 
1921 80.6 80.l sh..o 78.8 77 .. 4 75.6 71.6 73 .• 6 73.3 'i1 •. a· 70.9 72.7 75.6 
1922 69.6 72.5 1;1.4 ns.s 77.0 80.0 80.2 84.l 87.0 88.7 92.2 94.5 81.2 
1923 
,, 
103.8 107.3 107.2 102.9 103.8 105.9 103.9 102.7 102.9 93.9 97.B 102.6 103.1 
1924 98.9 104.5 104.5 102.0 97.6 91.9 85.3 89.l 92.4 94.6 93.l 97.6 96.0 
1925 96.0 101.0 102.8 100.4 101.4 99.2 97.5 100.1 99.4 105.3 105.l 105.5 101.1 
1926 101.6 105.7 107.2 104.9 103.5 103.7 99.4 103.8 105.1 108.0 lU4.3 103.6 104.2 
1927 98.6 104.8 106.6 105.0 104.8 103.2 99.l 102.5 102.1 102.7 98.9 100.0 102.4 
1928 96.6 102 .. 0 103 .• 5 101.s 102.3 102.1 100.2 104.6 106 .. 2 109.5 106.2 106.9 103.5 
1929 103.8 110.8 113.0 114.1114.3112.7 100.6 113.5 114.4 113.7 104.9 101.2 110.4 
1930 96.6 99.6 99.7 98.5 96.l 92.9 85.0 83.8 84.8 . 82.9 . n.s 75.4 89.4 
1931 70.3 74.4 75.9 74.7 '73.6 69.9 66.6 66.4 63.8 61.8 58.3 57.8 67.8 
1932 54.0 55.4 53.6 49.6 46.8 43.7 40.4 41.4 44.0 45.8 43.6 42.4 46.7 
1933 40.3 41.4 38.3 1±0.4 44.4 49.l 52.7 58.6 6i.3 61.l · 57.3 56.5 50.l 
1934 66.l 62.9 ·s1.2 69.6 69.7 67.4 62.8 65.l 60.8 64-.0 . 6t?. 5 66.2 64.5 
193:u 67.5 72.6 74.3 74.4 71.7 69.9 69.l 74.0 76.7 79.4 78.6 80.4 74.l 
193 76.7 76.6 80.3 82.3 83.9 84.l 83.4 87.1 86.9 92.5 94.0 98.B 86.6 
193'7 94.4 99.7 105.5 109.3 109.7 107.0 104.6 108.2 104.4 104.5 92.9 84 •. 2 102.5 
1938 75.4 77.7 77.8 75.2 73.6 71.6 71.7 7"(. 9 82.3 ·. 85.0 85.3 88.l 78.5 
1939 84. 7 87.J,_ 88.8 86.8 86.3 87.9 85.8 91.2 95.4 103.2 103.2 105.4 92.2 
1940 99.8 99.3 99.8 97.9 97.S 99.5 98.2 105.5 111.6 116.2 116.5 122.8 106.4 
... 
SOURCEi Federal Reserve Bulletins, Board of Governors, Federal Reserve System, Washington~ D. C~, · 
various issues. See February 1941~ p. 153. 




Table X. Percentages of Trend for Factory Payrolls, 
July, 1919-June. 1940. 
,Jan.: Feb. :Mar.: Avr.: l[ay: June: July: Aug.:Sept.:Oct.:Nov.: 
1919 97 100 102 97 98 
1920 104 101 107 103 103 105 104 107 109 io9 103 
1921 86 89 94 96 98 99 95 99 99 98 97 
1922 94 97 98 96 98 100 98 100 101 100 101 
1923 98 100 104 · 103 106 104 100 100 100 102 100 . 
1924 98 105 106 104 101 96 89 93 97 99 98 
1925 99 103 105 101 101 98 96 98 97 103 102 
1926 98 102 103 101 99 99 95 100 101 104 100 
1927 95 101 103 · 102 102 101 97 100 100 io1 98 
1928 95 101 102 99 100 100 97 100 101 103 99 
1929 95 101 102 103 103 10? 99 104 lOG 106 99 
1930 94 100 102 104 104 103 96 97 101 101 96 
1931 92 99 103 104 105 102 99 101 100 100 97 · 
1932 97 104 104 99 96 92 87 92 100 107 103 
1933 94 93 84 86 92 99 104 112 113 107 97 
1934 90 100 106 110 110 105 97 99 91 95 93 
1935 99 106 107 105 99 95 93 99 102 104 102 
1936 97 96 99 100 101 · 99 97 99 97 100 100 
1937 96 100 104 106 106 104 103 109 107 110 101 
1938 88 93 96 94 94 91 91 98 102 104 104 
1939 100 101 102 98 96 96 92 97 101 108 107 
























Ave. 95.7 99. 6 IQ!.. 4 100.5 100.4 99.3 96.5 100.2 ID13 102.8 99.8 100.0 
Adj. 
Ave. 95.9 99.8 1Q1.6 100. 7 100.6 .99. 5 96. 7 100. 4 101.5 103.0100.0 100.2 
SOURCE t Table IX. 
:l'able XI. Jl!umber of Hogs on Farms on January 1 11 
Oklaho:ma and United Sta:l;os., 1910-1941 
: Oklahoma : United States 
Year : (ooo) : Percent . (000) . 
; . of u • s. : . 
1910 1.,550 3.2 48,072 
1911 1 .. euo 2 •. 9 .55,366 
1912 1»230 2.2 55.,394 
1913 1,200 2.2 53., 747 
1914 1,300 2 k .o 52.,853 
1915 1,450 2.6 56.,600 
1916 1.,480 2.4 60.,596 
1917 1,300 2.3 57,578 
1918 1:,390 2.2 62,931 
1919 1,275 2.0 64.,326 
1920 1,304 2.2 60,159 
1921 1,213 2.1 58.,9<~2 
1922 1,334 2.2 59.,849 
1923 l.,L!Ol 2.0 69,304 
1924 1,175 1.8 66,576 
1925 969 1 .. 7 55,770 
1926 936 1.8 52.,105 
1927 883 1.6 55.,496 
1928 1,104 1.8 61,373 
1929 1,215 2.1 59.to,12 
1930 1.,053 1.9 55,705 
1931 927 1.7 54,835 
1932 1,205 2.0 59,301 
1933 1.,506 2.4 62,127 
1034 1,180 2.0 58.,621 
1935 800 2.1 39.,004 
1936 824 1.9 42.,837 
1937 700 1.6 42,770 
1938 763 1.7 44.,218 
1939 954 1.9 49.,293 
1940 1,269 2.2 58.,207 
1941 990 1.9 52,983 
65 
SOURCE: Livestock, I\!teats, and vlool Harket Statistics and Related 
Data, 1940; U.B.D.A.-;- ii.irlcultural Harkoting; Service, fl• 
3; a.nd-i::I°vestock on Farms, January 1, 1867-1935, U.S.D.A., 
.-,6., - - -·--B. A. E.:, p. G 
Table XII. Seasonal Variation of Hog Prices.!/ During 
Years of' Increasing Hog; Jifumbers in the United Sta tea, 1910-1940 
: Oct. : Nov. : Dee. : · ian• : F'eb. : l\!Iar. ; Apr. : May : June : 
1910·11 107 104 99 106 104 96 88 86 88 
1911-12 101 96 91 91 91 91 107 102 99 
1914-15 101 98 96 95 91 91 93 100 102 
1915-16 104 89 84 84 93 101 108 108 103 
1917-18 111 101 104 98 96 97 98 99 97 
1918-19 105 97 96 93 90 94 105 109 110 
H~21-22 96 86 80 82 100 111 111 114 114 
1922-23 98 96 98 100 101 101 102 96 87 
1926-27 107 103 97 97 104 102 103 95 86 
1927-28 117 106 97 90 86 83 84 100 99 
1931 ... 32 97 99 93 92 89 98 94 80 76 
1932-33 101 96 86 81 86 91 94 105 115 
1935-36 106 94 94 97 100 100 104 95 99 
1937-38 106 92 83 88 92 · 101 100 94 102 
1938-39 101 · 100 97 99 102 106 98 96 92 
1939-40 112 103 90 94 89 89 01 98 92 
l\..vera.g;e 104.4 97;.5 92.8 92.9 94.6 97.4 98.8 98.6 97.6 
Adjusted 
Average 105.l 98.1 93.4 93.5 95.2 98.0 99.4 99.2 98.2 
SOURCE: Computed from Table VI and Table XI. 
1/ Percentage of trend used. 
July; Aug. t Sept. 
92 110 112 
98 105 112 
111 104 100 
102 99 104 
99 105 106 
120 120 lOS 
108 101 96 
96 98 114 
88 99 111 
110 111 125 
120 120 115 
111 102 102 
102 105 106 
109 102 105 
103 88 118 
107 102 106 
104.8 104.4 108.6 
105.5 105.l 109.3 
Cl:> 
a.i 
Table XIII• Oklahol!UiL Price Received by Farmers '>.for Hogs, 
Adjusted for Changes in the General Price Le't.fel 
During Years of Increasing Rog Numbers in the United. States, 1910-40. 
, Dgl.h :ca ;E!fir:: ext. ~ . : ...... 
: oc:e .. : Nov. : Dec. : Jan. : Feb. t Mar. : Apr. : May ; Ju:ne : Juiy : A.ug. , Sept. 
1910..:11 7.71 6.10 6.46 6.67 6.57 6 .. 12 5.54 5.25 5.30 6.40 6.36 6.70 
1911-12 . 6.26 6.18 6.02 6.00 5,91 5.96 6.84 6.60 6.63 6 .. 96 7~58 8.12 
19.14-15 7.93 7.67 1.n 6.63 6.06 5.90 5.83 6.21 6,.77 7.37 7.17 6.77 
1915-16 6.63 5.75 5.46 5.50 6.18 7 .. 41 7.55 7.59 7.50 7.59 7.11 6.96 
1917 ... 18 7.87 7.06 7.06 6.65 6.61 6.83 6.83 6.92 6.85 7.08 7.22 7.01 
1918-Ut 7.00 6.83 6.83 6.BO 7.12 · 7.2.7 7. 7.8 7.59 7.48 8.03 1.in 6.81 
1921•22 5.27 5.00 5.04 5.49 6.44 7.06 6.97 6.88 6.79 6.49 e.20 5.68 
1922-23 5 .. 47 · 4.86 4.58 4.46 4.29 4.12 4.10 3.9~ 3.61 4.15 4,.30 4.43 
1926-27 10.25 9.67 9.22 9,12 9.30 a.so 8.78 7.28 G.38 6.15 6.47 5,90 
1927-28 6.18 5.,51 5.06 4.77 4.76 4.56 4.51 4 .. 94 5.10 5.60 6.12 7.10 
1931.-32 8.52 1.10 6.72 6.73 6.42 6.67 6.35 5.51 5.81 7.92 6.98 6.16 
1932-33 5 .. 66 5.70 5.31 5.21 5.65 5.85 5 .. 28 4.78 5.;29 4.17 4.33 4,,52 
1935-36 8.41 7.50 7.74 s.02 8.30 8.45 8,.74 8.20 8.60 8.17 7.91 7.86 
1937 ... 39 10.00 8.88 7.95 8 .. 28 8;,49 8.86 9.04 8.83 9.04 9.76 10.14 9.60 
1938;..39 9.oo 8.75 . 8.17. 8 .. 17 ,8.27 8.29 7.56 7.23 6.83 7.62 6.62 ·7.50 
1939-40 7.26 6 .. 11 4.95 5.05 4.79 4.84 4.74 5.26 5.40 6.51 6.47 6.86 
Ave. 7.46 6.85 6.48 6.47 6.57 6.69 6.65 6.41 6.46 6.81 6 .. 81 6.74 
. SOURCE; Table VIII., 
Ol 
'"'=I 
Table XIV. Seasonal Va.ria tion of Hog P:ricesY nuring Years 
of' Decreasing Hog Numbers in the U. s. 1910-1940. 
: Oct. : Nov. : Dec •• Jan. : Feb.--:Jfar-.:--Apr ... : Jilfay t June : July i .Aug. : Sept. 
1912 .. 13 llO 100 96 91 
1913-14 99 96 93 96 
1916-17 92 90 84 86 
1919-20 93 88 86 92 
1920-21 117 94 85 86 
1923-24 106 101 94 96 
1924-26 109 101 91 98 
1925-26 102 97 89 94 
1928-29 109 92 85 86 
1929-30 98 92 93 95 
1930-31 107 106 :,9 98 
1933-34 115 106 87 88 
1934-35 95 85 84 107 
1936-37 100 95 98 99 
Average 103.,'7 95.9 90.3 93.7 
.Adj. Ave. 104.0 96.2 90.6 94.0 
SOURCE: Computed from Table VI and Xl. 

















108 100 104 104 10S 102 
103 100 98 101 111 112 
111 108 102 96 98 109 
98 99 102 110 114 122 
90 92 87 109 117 99 
93 88 87 84 111 103 
111 96 95 107 114 100 
96 99 107 111 101 108 
108 106 105 108 107 101 
101 101 103 9$ 97 111 
103 98 92 106 115 104 
84 78 81 88 93 123 
101 97 99 97 120 116 
92 98 104 114 127 113 
99.9 97.1 97.6 102.2 109.l 108.8 




Trable y;:v. Oklahoma Price Received by F'armers for Hogs, 
Adjusted for Changes in the General Price Level during; Years of Decreasing 
Rog Numbers( i;t the United S:tf tes. 1910-1940. 
Do la.rs per Cwt. 
: Oot. : Nov. : D·GC. ~ Jan. : Feb. : Mar. : Apr. : May : June : July : Aug. : Sept. -
1912-lS 8,21 7.50 7.14 6.84 1.01 7.50 8.00 7.55 '7 .. 86 7.94 7.86 7.24 
1913-14 6.79 6.64 6.57 6.9G 7.35 7.28 7.38 7.16 7.10 7.37 8.06 8.46 
1916-17 5.92 5.49 5.37 5.71 6.52 7.90 7.35 7 .0,1 6.90 6.63 6.73 7.76 
1919-20 5.73 5.10 4.75 4.89 5.18 0.20 5.08 5.04 5.02 5.32 5.80 6.63 
1920-21 6.94 6.67 6.67 6.69 6.90 7.55 '1.10 7.19 6.49 8.02 8.54 6.00 
1923•24 3.86 3.47 3.ll 3.13 3.18 3.22 3.39 3. 4:3 3.60 3.65 4.85 5.23 
J.924-25 5.68 5.41 5.00 5.36 5.38 6.61 6.69 6.05 B.17 6.96 7.19 6.49 
1925-26 6.75 6.73 6. 71 6.95 7.50 7.83 7.7S 8.25 !3.92 10.41 9 .. 00 9.05 
1928-29 6.26 5.49 5.10 5.21 5. "18 5.93 6.20 6.23 6.21 6.41 6.33 5.95 
1929-30 5.82 5.64 5. 72 5.88 6.49 6.94 6.48 6. 51 7.00 7.40 7.55 8.69 
1930-31 8.62 8.48 8 .. 07 n.10 7.33 7.44 7.56 7.28 7.46 8.17 9.52 9~12 
1933-34 5.ll} 4.54 3.84 3.'73 3.93 4.05 3 .. 54 3. 144 3.55 3.91 3.93 5.29 
1934-35 4.55 4.36 4.52 5.93 5.,80 7.22 6.52 6.58 7. 50 7.65 9.43 9.42 
1936-37 7.41 7.13 7.14 7.13 6.94 6.59 6.51 7.24 8.10 a. 12 10.37 10.10 
Average 6.26 5.90 5.69 5.89 6.11 6.52 6.39 6.36 6.56 7.04 7.51 7.53 
SOURCE: Table VIII. 
Ci) 
U) 
T ble XVI . Produc tion of Feed Cr ops in United tates 































































2 , 853 
2 ,475 
2, 948 
2 , 273 
2,524 
2 , 829 
2 ,425 
2 , 908 
2,441 
2 , 679 
3,071 
2, 928 

















2 , 602 
2,449 
Grains 























































































































4 , 648 
3 , 807 
4 , 253 
4,897 
3,883 
4 , 541 
4 ,4402/ 
4 , 486!:: 




4 , 162 
4 , 539 
4 , 3Sl 
4 ,511 
















3 , 562 
3 , 076 
3 , 837 
2 , 973 
3 ,256 
3 , 776 
3 ,178 
3 , 852 
3 , 436 / 










3 , 430 
3 , 080 
3 , 451 
3 , 955 
2 , 998 
1 , 888 
3 ., 298 
2 , 104 
3 , 564 
3 , 461 
3 , 422 
3 , 488 
======::::::=========-=================================== 
SO RCE: Compnted from data. i:n .Acreage , Yield~ Production of Principal Crops , e. :mual 
su..WJrne r ies, Jnited States Depa rtment of J.{f'r i ultvre , Agric11ltur 1 Ne.r ke t fr g Service . 
]/ No date. f r om 1910- 18. 
3:../ Grain sorghums omitted to make t ote.ls comparable wHh OklE>.homa fi gu r es. 
• Factors used to compute Corn Equivalent ·nit s were : corn , l . Oj 
wheat , 1 , 111 ; o ts , . 507 ; ba r ley , . 837; gr in s orghi;ms , . 992 ; e.nd 
r ye , . 994 corn eg ivale t units per bus he l. 
Table XVII . Product ion of Feed Crop in Oklehome in 
Cor n Equival ent Units, 1910-1940. 
(In Thous nds) 
Percent of 
ere.in Gre ins Gr ins Gr sins (Exel ,ding 
: Whe t : Corn 0 ts : Berley Rye Sori hvmst!~ 1 ding, Exc luding : Vheat) Prodvced 
1/ Whea t 't heat in Okla . 
1910 24,497 89,760 1,207 205 38 116,707 91,210 2 .6 
1911 10 ,488 38 , 080 4 , 233 113 28 52 , 942 42 , 454 1. 4 
1912 23,886 90 , c;50 11.179 345 42 126,102 102 , 216 2 .7 
1913 18 , 320 45,540 8 ,761 100 104 72,825 54 , 505 1 . 8 
1914 50 , 939 43 , 375 14,640 242 48 109,544 58 ,605 1 . 8 
1915 42,773 104 , 135 16 , 51 :no 350 163, 919 121 , 146 .2 
1916 30,291 47,520 7,732 125 402 86,0'TO 55,779 1.8 
1917 37,885 28,645 13,096 272 ·'.l:13 80 , 311 42 , 426 1 .1 
1918 40,885 21,450 16,034 396 421 79,H36 38 , 301 1.1 
1919 73,384 56,188 2S , 201 1,482 716 ·154 ,971 81 , 587 2.4 
1920 G2 , 110 74,672 2 ,210 1,602 4'4 162.,028 99 , 918 2.5 
1921 59 , 216 80 , 5,J2 14,2 3 l,{31 257 25 , 845 181,654 122 , 438 3 .3 
1922 35,621 58 , 378 11,549 lt349 213 19 ,428 126,538 90 , 91'/ 2 . 5 
1923 47 , 014 35,134 9,149 1,674 246 18,139 111,656 64 , 642 1 . 7 
1924 63 , 440 51 , 516 13,639 3,076 229 19 , 354 151,304 87 , 864 2 . 7 
1925 33 , 289 25 , 580 11,213 1,040 159 14 ,109 85,890 52 , 101 1. 4 
1926 81 , 818 53,119 15,334 1, 992 197 34 ,2G4 187,724 105 , 906 3.1 
1927 38,963 73,071 9 , 860 S19 76 34 ,618 157 ,407 118 ,444 3 . 3 
L28 71 , 761 62 , 25 1 , 6 3E6 72 30 , 531 176 , 374 104 , 623 2. 8 
1929 56 , 940 47,585 9 , 667 951 70 20,329 135,542 73,602 2 . 3 
1930 41, 531 33,526 12,012 643 119 12,961 100,792 59 , 261 1.9 
1931 82 , 486 49,815 19, 984 l,863 183 14 ,3~2 168,653 86 ,167 2 . 5 
1932 52 , 399 65 , 760 12 • 174 i,502 123 15,105 147,063 94,664 2 .4 
1933 34, 7i5 20,027 10,514 550 72 11,811 7'7, 709 42 , 974 1.4 
1934 41,259 11, 231 10,607 1,339 106 7 ,3~7 71,929 30,670 1.6 
1935 36,752 25,872 18 ,163 1,312 209 12 , 245 94,553 57 , 801 1. 8 
1936 30,575 11,772 10,302 653 143 5 ,965 59,410 28 , 835 1 .4 
1937 72,728 30,960 13,865 1,714 304 13 , 706 133,277 60 , 549 1 . 7 
1938 64 , 796 35 , 080 13,916 2, 862 338 12,621 129, 13 64 ,817 1 , 9 
1939 67,147 27, 216 10,705 5,062 497 8 , 851 119,478 52 , 331 1 . 5 
1940 62 , 574 40,356 lG,360 4, 838 398 15 , 822 140,348 77 , 774 2 .2 
SOURCE : Table XVI, 
];_/ Nod ta available from 1910-1920. 
Table XVII!. Oklaho:m.a Price Received by F'armers for Hogs, Adjusted!i 
in Years of Increasing Hog Numbers and Large Corn Crops in the United States 
(Dollars fer Cwt.) 
:October :Nove1nber :December :January:.Februa.ry: March : A_t)ril : · May ; June : July:August;_1!e_J?tember 
1910 ... 11 7. 71 7 .10 6. ,ia 6.67 
1915 ... 16 6.63 5.75 5.46 5.50 
1917-18 7.78 7.06 7.06 6.66 
1921-22 5.27 fi.oo 5.04 5.49 
1922-23 5. 47 4.86 4.58 4.46 
1e21-2e 6.18 fi. 51 5.06 4.77 
1932-33 5.66 5.70 5.31 5.21 
1937-38 10.00 8.88 7.95 8.28 
1939-40 7.26 6.11 4.95 5.05 
Average 6.89 6.22 5.77 5.79 
SOURCE: Computed from Tables XVI and VIII. 











6.12 5.54 5.25 5.30 5.40 6.36 6.70 
7.41 7.55 7.59 7.50 7.59 7.11 6.96 
6.83 6.83 6.92 6.85 7.08 7.22 7.01 
7.06 6.97 6.88 6.79 6. 49 6.20 5.68 
4.12 4.10 3.99 3.61 ,;1.15 ,;,. 30 4.43 
4.56 4.51 4.94 5.10 5.60 6.12 7.10 
5.85 5.28 4.78 5.29 4.17 4.33 4.52 
8.86 9.04 8. ;33 9.04 9.76 10.14 9.50 
4.f:34 4.74 5.26 5.40 6. 51 6.47 6.86 









Table XIX. Oklahoma Price Received by Farmers for If.ogs (Adjusted)Y in Years 
of Increasing Hog !:!umbers and Small Corn ,Crops in the United States. 
(Dollars per Cwt.) 
:October iNovember :D@oeriioer:January:F-ebrui.ry: March : April : :May : June : July ,August 1Se:i;,tember 
6.26 6.18 6.02 6.00 5.91 6.96 6.84 6.60 6.63 6.95 1,58 8.12 
1.00 6.83 6.83 s.ao 7.12 1.21 7.78 7.59 7.48 8,.03 7.91 G.Bl 
8.41 7.50 7.74 8.02 8.30 8.45 8.74 8.20 8.60 8.17 7.91 7.86 
7.22 6.84 6.86 6.94 7.11 7.23 7.79 7.46 '7.57 7.'72 1.ao 7.60 
Computed from Tables XVI and VIII. 
±/ Adjusted for ohanges in price level. 
-.:) 
Ci:! 
Table xx. Oklahoma Price H.ecei ved by Farmers for Hogs (Adj us tad# 
for Years of Decreasing Hog Numbers and Large Corn Orops in the United States 
(Dollars 1:)er Cwt.) 
:October:l!fovember :December :January:Februa.ry: :March : A1n·ii :Tu}a.y-- ;-June--;- July ;August-:Septerriber 
1912-13 8.21 7.50 7.14 6.84 7.07 7.50 s.oo 7.55 7.86 7 .94 7.86 7.24 
1919-20 5.73 5 .• 10 4. '7 5 4.89 5.18 5.20 5.08 5.0t:b 5.02 5.32 5.80 6.63 
1920-21 6.94 6.67 6.67 6.69 6.HO 1.55 7.10 7.19 6.49 s.02 8.54 6.00 
1923-24 3.86 3. 47 3.11 3.13 3.18 3.22 3.39 3.43 3.60 3.65 4.85 5.23 
1925-26 6.75 6.73 6. 71 6.95 7.50 7.83 7.73 8.25 8.92 10.41 9.00 9.05 
1928-.29 6. 2;6 5.49 5.10 5.21 5. 48 5.93 6.20 G.23 6.21 6. 41 6.33 5.95 
.Average 6.29 5.33 5.68 5.62 5.89 6.21 6.25 6.28 6.35 6.96 7.06 6.68 
SOURCE: Table XVI and VIII. 
'};/ Adjusted for changes in price level. 
-.;J 
~ 
. -,}:I Table XXI. Ok le.home. Price Received by Farmers for Hogs, 
(Adjusted for Years of Decree.sing Hog Nllmbers end Smd 1 Corn Crops in the United States 
:October :November :December :January:Feb:ruary: : Apri . : Me.y : June : Ju y :August ;September 
1913-14 6.79 6.64 6.57 6.96 7,35 7.28 '7,38 7.16 1.10 7.37 8.06 8.48 
1916-17 5.92 5.49 5.37 5. '7l 6.52 7.90 7,35 7.04 6.90 6.63 6,73 7,76 
1924-25 5.68 5,41 5.00 5.36 5.38 6.61 6.69 6.05 6,17 6.95 7.19 6.49 
1930-31 8.62 8.48 8.07 8.10 7,83 7.44 7.56 7.28 7.46 8.17 9.52 9.12 
1933-34 5.14 4 .54 3,84 3. 73 3.93 4.05 3.54 3.44 3.55 3.91 3.93 5.29 
1934-35 4.55 4.36 4.52 5*93 5,80 1.22 6.52 6.58 7.50 7.,65 9.43 9.42 
1936-37 7.41 7.13 7.14 7.13 6.94 6 .. 59 6.51 7.24 8.10 8.72 10.37 10.10 
.Average 6.30 6.01 5.79 6 .13 6.25 6a73 6.51 6.40 6.68 7.06 7.89 8.09 
SOURCE: Te.ble XVI end VIII. 
y Adjusted for changes in price level. 
...;i 
CTI 
'l'e.ble XXII. Oklahoma Price Received by Farmers for Hogs, 
during Years of Increasing Price Levell/ 
:Octobe~rcl\fovember ;December :January :Feb~~~t:l:~~:i:he:v:~}rii : .MF,y = June : JuiytAUf.::USt :September 
1911-12 5.70 5.50 5.30 5.40 5.50 5.60 6.70 6.60 6.50 6.60 1.20 7.80 
1912-13 7.80 7.20 7.00 6.70 7.00 7.50 8.00 7.40 7.70 7.70 1.10 '7.60 
1914-15 6.90 6.60 6.40 G.30 6.00 5.90 6.00 6.40 6.50 7.00 6.60 6.50 
1915-16 6.90 6.10 5.90 6.00 6.80 s.oo 8.,30 8.50 8.40 8.50 8.60 9.40 
1916-17 8.70 8.90 8.70 9.20 10.50 12.80 US.60 13.80 13.60 13.40. 14.00 15.90 
1917-18 16.30 15.10 15.60 14.90 14.80 15.10 15.30 15.50 15.20 15.50 16.40 16.90 
1921-22 6.80 6.20 5.90 6 •. 20 7.60 8.40 8.50 8.80 8.90 a.so a.oo 7.50 
1922-23 7.50 7.20 7.10 1.00 6.90 6.80 6.80 6.30 5.60 e.10· 6.10 7.00 
1924-25 8.80 8.50 s.oo 9.00 9.10 11.50 11.30 9.80 10.00 11.40 12.30 10.90 
1926-27 12 .. 20 11.60 10.70 10.30 10.70 10.so 10.10 9.10 8.10 a.oo a.so 9.50 
1932-33 3.00 2.85 2.60 2.50 2.60 2.75 2.85 3.25 3.60 3.50 3.25 3.30 
1933-34 3.75 3.45 2.80 2.ao 3.30 3.40 2.90 2.75 2.95 s.4o 3.85 5.50 
1934-35 4.60 4.45 4.70 6.40 6.50 7 .. 80 7,30 7.30 7.80 7.80 9.90 9.70 
1938-39 7.20 7.00 6.70 6.70 6.70 a.so 6.20 6.00 5.60 6.10 5.10 6.60 
1939 .. 40 6.10 5.50 4.70 4.90 4.60 4.60 4.65 5.00 4,70 5.60 5.50 5.90 
Average 7.48 7.08 6.81 6.95 7.24 7 .. 82 7.90 7,.77 7.68 7.94 7.55 8.67 
SOURCE: Table V. 
}:/ Years vrhen the index of prices for the me.jor Oklahoma farm products rose. 
---I 
0 
Table XXIII. Okle.homa Price Received by Farmers for Hogs during Years of Decree.sing Price Levell/ 
(Doll~~-c~~ 
:October :November :Decemver}!::·_IJ~u~:3h~;!_: "tfarch: Apri?:: Ma.y-:June: July :AugUstiSeptember 
1910-11 8.10 7.60 7.00 1.20 6.90 6.30 5.60 5.30 5.30 5.40 6.30 6.30 
1913-14 7.40 7.10 6.90 7.10 7.50 7.50 7.60 7 .30 7.10 7.30 '7.90 7.80 
1919-20 14 .10 13.10 12 .40 12.80 12.90 12. 70 12.70 12.70 12.80 13.30 13.40 13.80 
1920-21 12.70 9.80 8.40 8.10 7.80 8.00 7.10 6.90 6.30 7.70 8.20 6.90 
1923-24 6.40 6.00 5.60 5.70 5.'70 5.60 5.80 5.70 5.80 5.80 8.00 7.80 
1925-26 u.oo 10.50 9.80 10.50 11.40 11.20 10.90 11.30 12.40 12.80 11.70 12.40 
1927-28 9.70 8.60 7.80 7.30 7.00 6.80 6.90 s.10 8.00 8.90 9.00 10.30 
1928-29 9.20 7.90 7.40 7.50 ,s.oo 8.90 9.30 9. ]_Q 9.00 9.30 9.30 8.80 
1929-30 8.50 7.90 7.90 8.00 8.50 H.60 8.30 8.20 8.40 7.70 7.70 8.60 
1930-31 s.10 7.80 7.10 6.80 6.50 · 6.40 6.50 5.HO 5.30 5.80 s.oo 5.20 
1931-32 4.60 4 •. 10 3.90 3.70 3.40 3.GO 3.30 2.70 2.50 3.80 3.70 3.45 
1936-37 8.60 8.20 8.50 8.70 8.40 8.50 8.40 8.90 9.40 10.20 11.20 9.90 
1937-38 9.20 7 .:)0 7.00 1.20 7.30 7.80 7.50 7.00 7.50 8.00 7.40 7.60 
Average 9.05 8.22 7.58 7.74 7.79 7.84 7 .68 7.62 7.68 8.15 8.45 8.37 
SOURCE: Table V. 
];/ Years when the index of price for the major farm commodities dee lined. 
-...1 
-.;} 
Trible XXIV. Okla.home. Price Received by Farmers for Hogs 
During; Yee.rs of Decreasing Price Level and Increasing Hog :N\1mbers 
(Dollars :per Cwt.) __________ , 
:October :!fovember :December :..formary :February: March : · .A l_)ril ·: Ma.y : June : J\,ly :.lugust :September 
1910-11 8.10 7.60 1.00 7.20 6.90 6.30 5.60 5.30 5.30 5.40 6.30 6.30 
1927-28 9.70 8.60 7.80 7.30 7.00 6.80 6.90 8.10 8.00 8.90 9.00 10.30 
1931-32 4.60 4.40 3.90 3.70 3.40 3.60 3.30 2.70 2.50 3.80 3.70 3.45 
1937-38 9.20 7.90 7.00 7.20 7 .30 7.(30 7.50 7.00 7.50 8.00 7.40 7.GO 
l,verage 7.90 7.12 6.42 6.35 6 .15 6.12 5 .82 5 .78 5.32 6.52 6.GO 6.91 
SOl:RCE: Table XXIII. 
-1 
(D 
Table XXV. Oklahoma P:rice Received by Fe.:rmers for Hogs 
During Yea.rs of Decreasing Price Leve 1 a.nd Decreasing Hog 1Jumbers 
(Dollars per Cwt.) 
-~ 
;October:}Tove~mber£:Decerriber :J~_m}ary :Februe,ry: March : .April : May : June : July :Au:wst :Septe:mber 
1913-14 7.40 7.10 6.90 7.10 7.50 7.50 7.60 7.30 7.10 7.30 7.90 7.80 
1919-20 14.10 13.10 12.40 12.80 12.90 12.70 12.70 12.70 12.80 13.30 13.40 13.80 
1920-21 12.70 9.80 8.40 8.10 7.80 s.oo 7.10 6.90 6.30 7.70 s.20 6.90 
1923-24 6.40 6.00 5.60 5.70 5.70 5.60 5.80 5.70 5.80 5.80 8.00 7.80 
1825-26 11.00 10.50 9.80 10.50 ll.40 ll.20 10~90 11.30 12 .40 12.80 ll.70 12.40 
1928-29 9.20 7.90 7.40 7.50 8.00 8.90 9.30 9.10 9.00 9.30 9.30 8.80 
1929-30 8.50 7.SO 7.80 8.00 8.50 8.60 8.30 8.20 8.40 7.70 7.70 8.60 
1930-:31 8.10 7.80 7.10 6.80 6.50 6.40 6.50 5.90 5.30 5.80 6.00 5.20 
1936-37 8.60 8.20 8.50 8.70 8.40 8.50 8.40 8.90 9.40 10.20 ll.20 9.90 
Average 9.56 fh 70 8.22 8.36 8.52 8.60 8.51 8.44 8.50 8.88 9.27 s.02 
SOlJRCE: Table XXIII. 
-..::l 
e..o 
Te,ble XXVI. Oklehoma. Price Received by Fe.:rmers for Hogs 
During Years of Increasing Price Level and Increasing; Hog Numbers. 
(Dollars per Cw-t) 
:Ocfober:ffovem.oer £De6emher:-Jru:i.tiary:F'ebruary: March: ]p:r11: l~ny : June : July : August :September 
1911-12 5.70 5.50 5.30 5.40 5.50 5.60 6.70 6.60 6.50 6.60 7.20 7.80 
1914-15 6.90 6.60 6.40 6.30 6 .. 00 5.90 6.00 6.40 6.50 1.00 6 .. 60 6.50 
1915-16 6.90 6.10 5.90 6.00 6.80 8.00 8.30 8.50 8.40 8.50 8.60 9.40 
1917-18 16.30 15.10 15.60 14.90 14.80 15.10 15.3015.50 15.20 15,50 16.40 16.90 
1921-22 6.80 6,20 5.90 6.20 7.60 8.40 a.so a.so · 8.90 8.50 s.oo 7.50 
1022-23 7.50 7.20 7.10 7.00 6.90 6.80 6.80 6.30 5.60 6.10 6.10 7.00 
1926-27 12.20 11.60 10.70 10.30 10.70 10.30 10.10 9.10 8.10 8.00 8.80 9.50 
1932-33 :_i;.oo 2 .. 85 2.60 2.50 2.60 2.75 2.85 3.25 3.60 3.50 3.:w 3.30 
1938-39 7.20 7.00 6.70 6.70 6.70 6.80 6.20 6.00 5.60 G.10 5.10 6.60 
1939-40 6.10 5.50 4.70 4.90 4.60 4.60 4.65 5.00 4,.70 ·5 .. 60 5 .. 50 5.90 
Ave. 7.86 7.37 7.09 7.02 7.22 7. 42 7.58 7.54 7.31 7.54 7.56 8.04 
·-~ .. __ 
SOURCE: 'I'eble XXII. 
~ 
Te.ble XXVII. Oklahoma Price Received by Formers for Hogs During Yee.rs of Increasing 
Price Level and Decreasing Hog J\fu:mbers. 
(Dollars per Cwt.) 
:Ocfobe:i-:Novei11ber :December :January:Febr1-:sry:rliarch : April : He,y £- June:-Jufy':Auii.uit :September -~~--· ~. ·~ 
1912-13 7.80 7.20 7.00 6.70 7.00 7.50 s.oo 7 .40 · 7. 70 7.70 7.70 7.60 
1916-17 8.70 8.90 G.70 9.20 10.50 12.80 13.60 13.GO 13.60 13.40 14.00 15.90 
1924-25 8.80 8.50 8.00 9.00 9.10 ll.50 11.30 9.GO 10.00 11.40 12.30 10.90 
H\33-34 3.75 3.45 2.80 2.80 3.30 3.40 2.90 2.75 2.95 3.40 3.85 5.50 
1934-35 4.GO 4.45 4.70 6.4,0 6.50 7.so 7.30 7 .:30 7.80 7.80 9.90 9.70 
.Ave. 6.73 6.50 6ff24 6.82 7.28 8 .. 60 8.62 8.21 8.41 8.74 9.55 9.92 
SOURCE: Te,ble XXII. 
co ... 
Table XXVIII. Oklahoma Hog-Corn RatiCl.!f, 1910- 1940. 
iJanuary:Fabruary , March t April May l June July :August,September:Oc t ober:November:December :Average 
1910 12 . 2 12 . 1 13. 9 13. 8 12 . 6 12 . 8 12 • . ll. 7 14 . 1 l b. 3 15. 2 13 . 7 
1911 14. 4 13.8 12.1 10. 8 9 . 6 8. 7 7 . 9 9 . 0 9.3 8 . 3 7 . 9 7 . 4 
1912 7 .3 7.4 7.6 8 . 5 7 . 9 7 . 7 8 . 1 9 . 6 12 . 2 l .o 15. 7 15.9 
1913 14. 6 14. 6 15. 0 15 . 7 13 . 7 13 . 3 l G. 4 11 . 0 10 . 0 10 . 0 9 . 7 9.3 
1914 9 . 6 10.1 10 . 1 10 . 0 9 . 4 9 .1 9 . 6 10 . 4 10. 7 10.3 10.3 9.8 
1915 9 . 0 7.7 7.2 7. 5 7. 8 7.9 8 . 8 8 .9 10 . 8 14. 4 13. 3 12 . 0 
1916 11.1 11. 7 13 .3 13. 4 13 . 7 13. l 12.9 11 . 9 12 . 5 10 . 7 9 .9 9 . 6 
1917 9 . 8 10.7 12 . 0 10 . 4 9 . 1 8 . 8 s.o 7 . 8 9.o 10, . 9 10. 5 10 .3 
1918 9 . 4 8 .8 8 . 8 8 .9 8 . 9 8 .7 9. 1 9.8 9 . 7 9 . 5 9 . 2 9 . 3 
19 9 9 . 3 9 . 4 9 . 7 10.4 10~3 9 . 9 10 . 5 10 . 6 10. 7 11.3 10 . 6 9 . 4 
1920 9 . 4 9 . 4 9. 1 8. 7 7 . 9 7. 6 8 . 3 9 . 6 11. 8 14. 8 16 . 3 15.0 
1921 15 . 0 15.3 14. 1 ·11 . 8 · 12 . 5 11.l 1 4 . 8 19 . 5 13 . 6 21 . 2 ~0 . 7 17 . 4 
1922 15 . 9 17.3 1S . 8 15. 7 15. 4 1 5. 3 13 . 7 12 . 7 13 . 4 13 . 4 11.3 9 . 9 
1923 9 . 5 8 . 0 G. 2 7 . 9 7.1 .0 . 7 6 . 1 6 . 4 7. 8 7 . 4 6.n 6 . 4 
1924 6 . 5 ti·. 3 6 . 0 6 . 4 6 . 1 6. 1 6 .0 7. 4 7. 8 10 .l 9.8 8 . 5 
1925 8 . 5 8 .. 8 11 . l 11.0 9 . 4 9.4 11.3 12 .1 11.1 11.7 11 . 8 11 . 3 
1926 11.8 13.3 12.7 12. 4 12 . 8 1 u. 5 16 . 0 14.3 16 . 19 .7 20. 0 18 .l 
1927 17.8 18.l 17. 5 17.1 14. 2 9 . 9 9 . 6 10. 6 12. 2 14 . 5 1 4. 6 12.2 
1928 11.2 9 .9 8 . 5 8 . 0 8 . 3 8 .1 9 . 1 9 . 6 13 . 6 14. 6 11.6 10 . 3 
1929 10.1 9 . 8 10 . 3 11.1 11.2 11.1 11.3 10 . 4 10 . 4 10 . 2 9 . 9 10.0 
1930 10.3 10 . 4 10.5 1 .o 9.8 9 . 8 9 . 7 9 . 0 10.5 10 . 9 11.6 10 . 9 
1931 11.1 10 . 7 10 . 5 10 . 3 9 . 5 9 . 3 10 . 5 12.2 15 . 3 20 . 9 1 5. 2 13 . 0 
1932 12 . 8 1.::: .1 12.9 11.8 9 . 6 8 . 9 14 . l 14. 2 15. 0 15 . 8 15 . 8 14. 4 
1933 13 . 2 13.0 12 . 0 9 . 2 7.7 a.o 5. 9 5. 9 6 . 5 8 . 2 7.5 6 . 1 
1934 6 .0 8 . 5 6 . 5 5.3 4.9 4. 9 5 . 4: 4.8 6 . 6 5 . 5 5.1 4 .7 
193 6 . 3 6.6 7. 9 7.2 7.3 8 . 2 . 5 11.4 14.3 14 . 8 13.3 13.0 
1936 12.9 13 . 3 12 . 8 12. 9 11.4 11 . 9 10 . 2 8 . 4 8 . 9 8 . 5 7 . 9 7. 8 
1937 7.8 7.3 7. 3 6 . '7 7 . 2 7.8 8 . 6 11.4 14. 3 16 . 4 14. 9 13 . 0 
1938 12.9 12. 4 13 . 4 13,4 12 . 5 13.6 14 . 14. 8 17.7 17. 6 17.l 14. 9 
1939 13.7 13. l 13. 3 11. 7 10 . 9 10 . 0 11.7 10 . 6' .12 . 0 11 . 5 10 . 0 8 . 1 
1940 8 . 0 7. 1 6.9 6 . 8 1.0 6 . 7 8 . (? 8 . 7 11.3 1..5 10.8 10. 0 
Ave . 10 .9 10.8 10 . 9 10 . 5 9 . 9 e.e 10 . 1 10 . b 11 . 8 12.7 12.l 11.0 
SOURCE : Computed fr om hog, a.nd cor n ]:, :rices in Oklahoma , Oklahoma Far m Price Stat is t ics , 1910-1938 , and 
mi d-month Local 1-rice Reports, U. S. D. A. , Agricul tural~k:e t ing Service , various i ssue s . 
"J:../ Number of bushels of corn equivalent in rice to 100 lbs . ot ho g. 
13. 3 
9 . 7 
9 . 7 
12 . l 
9 . 9 
9 . 2 
11.8 
9.7 
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10.2 





10 . 6 
14. 9 
13. 6 
10 . 0 
10 . 5 
10 . 2 
11.4 
12 . 9 
?' . 8 
5 . 5 
9 .3 
10 .2 
9 . 2 · 
14. 4 
11.3 
8 . 6 
10. 6 
THble XXIX. Seasonal Verfation of Hog Prices Dvr:ing 
Years Eovint Hog-Corn Retios J\bove 12.5, 
:J1:1m,nry:Febr1;ory: J',f,e.rch : Apr:i_r:·-y:ri,,-y-: June : July :l' ui;1;i st :September :Octo1.,er :Yi ovember-:Dece~1ber 
1921 86 87 95 90 92 (37 109 117 99 96 86 80 
1922 82 100 111 111 114 114 108 101 96 98 S6 98 
1S2G 94 102 99 96 99 107 111 101 103 107 103 0'7 ,; I 
1927 97 lN 102 103 95 86 88 99 111 117 106 97 
1S32 92 89 Qt~ ,,'.) 94 uo 76 120 120 115 101 86 86 
1838 88 92 101 100 S4 102 10~: 102 105 101 100 97 
.Avcre g,e 90 96 101 99 96 95 108 106 106 103 98 92 
----------------- -~---,.,.,--
SO'i.:RCE: Comp-uted from Ts_ble VI ecr,d Table XXVIII. 
w 
c-;; 
Table XXX. Seasonal Ve.rie.t ion of Hog Prices During Yea!'s 
Having Rog-Corn Ratios Less than 9.5 
:Je.nue..ry:February: Me,rch : April t l1ay • June i July :August :Sep-tember :October iN'ovembe:fiDecember 
1915 95 91 91 93 100 102 111 104 100 104 89 84 
1918 98 96 97 98 99 97 99 106 108 105 97 96 
1923 100 ;ilOl 101 102 96 87 96 98 114 106 101 94 
1924 96 95 92 93 88 87 84 111 103 109 101 91 
1933 81 86 91 94 105 115 111 102 102 115 106 87 
1934 88 103 103 84 78 81 88 93 123 95 85 84 
1935 107 101 114 101 97 99 97 120 116 106 94 94 
1937 99 94 94 92 98 104 114 127 113 106 92 83 
Average 96 96 98 95 95 96 100 108 110 106 96 89 
SOURCE: Table VI and Table :XX.VIII. 
a, 
t.P.. 
Table XXXI ... Seasonal Varietion of Oklahoma Price Received 
by Farmers for Hogs during Years Having e. Hog-Corn Ratio 
Betv1een 9 .5 and 12 .5 
:Jan. :Feb. :l\Iar. :Apr.: 1:ze.y:June :,Ju iy :Aug. :Sept. :Oct. :Jfov.: Dec. 
1911 106 104 96 88 86 88 92 110 112 101 96 Sl 
1912 91 91 91 107 102 99 98 105 112 110 100 96 
1813 91 D4 101 108 100 104 104 103 102 99 96 S3 
1914 96 102 102 103 100 98 101 111 IJ.2 101 98 96 
1916 84 93 107 108 108 103 102 99 104 92 90 84 
1917 86 94 llO 111 108 102 96 98 109 111 101 104 
1919 93 90 94 105 109 110 120 120 103 93 88 86 
1920 92 96 97 98 99 102 110 114 122 117 94 85 
1925 98 96 116 111 95 95 107 114 100 102 97 89 
1928 90 86 83 84 100 99 110 111 125 109 92 86 
1929 86 91 102 108 106 105 108 107 101 98 92 93 
1930 95 103 105 101 101 103 96 97 111 10'1 106 99 
1931 98 96 97 103 98 92 106 115 104 97 99 93 
1936 97 100 100 104 95 99 102 105 106 100 95 98 
1939 99 102 106 98 96 92 103 88 118 112 103 90 
SOu'RCE: Table XXIX. 
85 
Table XXXII. Hog-Corn Price Ratio for Jrumary ond August throui;:,;h December, 1926-1940, 

















(Based on Prices Received by F'armers, l:. S.) 
:August :September :Octobe-r:1fovemoer :De6e1nber :J,m.uary: Number of Sows Farrowed in 
Spring 
14.7 15.8 16.2 
9.5 10.3 11.6 
10.2 11.7 11.3 
10.'7 9.8 9.9 
9.5 10.3 10.7 
12.3 12.6 14.l 
13.4 13.5 15.0 
?.8 8.0 10.7 
6.3 7.8 6.8 
12.6 13.2 13.3 
9.5 9.2 9.4 
11.2 ll.2 16.6 
16.1 16.8 17.4 
12.0 12.6 13.7 
















































SOTJRCE: Ltvestock Mei::!;,! and Wool~~- Stf)tistics ~ Rehited:_ ~, ~40, Vnited States 
Deps.rtme:nt of l;z;riculh1re, Ae;rict1 lture.l Marleting Service, PP• 8 e.nd 72. 
OJ 
n 
Table XXXIII. Devi a. ti ons of Uni ted States Pri ce from the Oklahoma Price 
Received by Farmers for Hogs, 1910- 1940, and Averages for Marketing Seasons (Oot.-Se.fit.). 
(Dollars) 
Ave . Oc • 
Jan . Feb. . . Mar . t A r. : May . . June : July : Aug . Sept. t Oct. : Nov. Dec. :Previous 
Yr.--se t • 
1910 .46 .37 . 03 . 16 .39 .26 .15 . 28 -.03 -.02 . 01 • 16 
1911 .24 .14 . 44 . 57 • 4.2 • 36 • 52 .24 . 23 .39 • 36 • 42 . 28 
1912 3A . . . 29 . 34 . 08 . 19 .15 . 04 -.09 -.33 -.10 -. 15 -.11 . 18 
1913 .07 . 1'7 . 12 . 06 o~-• 0 -.09 .11 .09 . 08 .20 .23 .26 . 02 
1914 . 35 .25 . 30 . 20 .30 .33 .42 .21 .31 • 53 .40 . 27 • 28 
1915 . 27 . 34 • 43 • 48 . 37 . 30 -. 16 . 01 . 29 . 28 . 25 . 12 . 29 
1916 . 32 .27 -.14 -.09 -.13 -.19 -.10 . 01 -.18* -.0 3 -.16 . 06 . 0 4 
1917 -.04 -.17 -.48 . 01 -.08 -.1 -. 05 . 24 -. 21 -.15 . 21 .13 -.08 
1918 .36 .23 • 48 . 46 . 34 .17 . OB • 49 .60 -.10 . 42 • 32 .28 
1919 .39 .• 43 • 43 -.11 0 0 .12 . 40 -.19 -.22 . 26 . 26 . 18 
1920 . 56 .72 . 89 l.03 . 74 . 38 . 35 . 19 . 18 . 87 1 . 84 • 50 . 44 
1921 . 62 . 78 1.13 . 86 • 72 .92 . 39 • 53 . 61 • 51 . 46 . 62 . 81 
1922 . 69 . 64 . 68 . 33 . 25 .21 . 62 . 54 . 73 . 83 . 58 • 53 • 52 
1923 .77 .75 • 72 . 65 . 83 .77 . 58 .75 . 81 . 83 . 66 . 79 • 71 
1924 . 89 . 84 1.03 . 90 .98 .75 . 80 • 54 . 70 . 65 .12 .39 . 81 
1925 • 31 • 52 . 33 . 34 .98 . 82 . 62 -.11 . 60 . 16 .16 • 71 . 46 
1926 . 49 . 36 . 45 . 59 . 67 .40 -.11 -. 04 -. 33 -.1 4 - . 15 .27 . 29 
1927 . 67 . 49 . 59 • 31 .31 .30 • 58 .44 .28 . 46 . 39 .34 .33 
1928 . 50 . 61 . 68 . 85 .72 .10 . 74 1.01 . 87 .35 . 61 • 55 . 66 
1929 . 68 . 88 1.10 . 90 . 86 .so 1.03 • 98 . 73 . 60 .64 .63 . 79 
1930 .80 .98 .97 . 87 .79 .70 . 68 . 81 . 84 . 69 .40 .34 . 78 
31 . 4 . 31 . 2 . 42 • 5 . . . 2 . • - . 04 - .14 • 41 
1932 .06 .13 . 30 . 2 .26 . 32 . 43 .36 . 33 . 25 .20 .13 .20 
1933 . 18 . 34 • 47 .36 .63 • 36 .48 • 54 . 43 . 42 .25 . 12 .35 
1934 . 26 . 57 .48 , 59 .42 • 57 • 7 .76 . 54 . 60 . 59 . 45 . 46 
1935 . 47 . 60 .30 . 58 .62 .56 . 60 . 32 • 59 • 56' . 4,4 • 52 • 52 
1936 . 41 .54 .47 .38 .39 .31 . 24 . 79 . 48 • 57 . 54 • 59 • 46 
1937 .10 .79 .67 . 64 .49 . 57 . 0 . 26 . 65 . 58 . 35 . 54 . 57 
1938 .39 . 44 • 5 .27 .35 • 50 . 56 • 41 . 47 .os .25 . 20 .45 
1939 .26 • 51 .30 . 37 .39 • 36 • 6 .37 • 46 • 42 .37 .33 • 31 
1940 .28 .37 .27 .25 . 36 .12 .18 .33 . 24 .33 . 12 .29 . 29 
Ave. 
1928-
1940 . 42 . 54 . 54 • 52 . 52 . 48 • 51 . 55 • 53 . 4 . 36 . 35 
Ave. 
1910-
1940 • 43 • 47 • 48 . 44 . 45 . 39 . 37 . 38 .36 . 34 .34 . 34 
SOURCE: Computed from Table V an d United States Price Received by Farmers for Hogs from Livestock, Meats, 
and ','lool ~arke t and Related Data , 1940, United States Det'artment of Agricul ture , Agricultural 
M.ark ting ServicS:-p . 75 . -- --· 
Table XXXIV. J\vere.fc;e PricY of Hogs per 100 Pounds 9t Chicago 1928-1940. 
----· (Dollars per Cwt~) .,, -- - _....,,,_...,, ___ . 
Tve-; for 
JEm. : Feb. : J\far. : .Apr. : M&,y : June : July : Aug. : Sept. : Oct. : I·ov. : Dec. : Year -· -------------·· 
Hl28 8.25 8.08 8.08 9.28 9.67 9.91 10.65 11.53 11.89 9.57 8083 8.61 9.22 
1929 9.22 10.19 11.44 11.41 10.01 10.72 11.20 10.52 9. 85 9.38 9.06 9.34 10.16 
1930 9.78 J.C; ,67 10.17 10.00 10.02 9.52 8.73 9.58 9. '/6 9.34 8.55 7.92 9"'17 
1931 7.65 7.06 7.46 7.26 6.53 6.36 6.33 5.98 5.41 5.09 4.61 4.20 6.16 
1932 4.00 3.B9 4.33 3.85 3.M 3.62 4.58 4.21 1.00 3.50 3.34 3.04 3.83 
1933 3 .12 3.46 3.88 3.77 4.51 4.49 4.41 3.97 4.24 4.43 ,1.04 3.25 3·.94 
1934 3.41 4.39 4 .31 3.85 3.51 4.09 4.49 fi .8£) 6.82 5.60 5.66 5.39 4.65 
1835 7.70 8.35 S.09 8.94 9.31 9 .27 9.49 10.78 10.95 9o83 9.31 9.57 9.27 
1936 9.85 10.37 10.24 10.47 9.58 9.88 9.76 10.06 9.89 9.5!5 9.48 9.S6 D.89 
HJ37 10.24 10.0B 10.11 9$97 10.73 11.04 11.5'7 11.77 11.37 10.03 8,C4 7 .S:)0 10.02 
1938 7.Sl 8.33 9.12 8.28 8.20 8.52 8.60 7.76 8.35 7.84 7.C7 7.24 8.09 
1939 7.30 7.77 7 .43 6.92 6.67 6.34 r- (\') ;J. ;Jf.:.; 5.52 7,44 6.85 ,97 5.38 6.57 
1940 5.32 5.12 5.07 5.43 5 ic·o 11'-.)v 4.98 5.92 6.21 6.45 6.25 6.11 6.27 5.71 
SOURCE: Livestock Heats and Wool lfferk~t StBtistics nnd Refated Date, 1940. United Sttxtes De;;:iart!nent of: 
Agricm1ture, Agricul tt1rel-ril'ari:etinr; Service-:p. 68. - -· 
]:/ }Jeig,h ted avere 2;e pF1cker and shipper purchases. 
,J._,: 
~";.) 
Table XXXV. Deviations of' Chica.go ltverage Price of Hogs from the 
Oklahoma Priee Received by :farmers., 1928-1940. 
(Dollars per Cwt.) 
: Jan._ i Feb. ~ Mar. : Apr. : May : June : July ; Aug. : Sevt. : Oct. t No"lt., 
1928 .95 1.08 1,.28 2.08 1.67 1.91 1.75 2.53 1.59 .57 .93 
1929 1.72 2.72 2.54 2.11 1.n 1.72 1.90 l.22 l.05 .86 1.16 
1930 1.78 2.17 1.57 1.70 l.82 1.12 1.03 1.88 1.16 1.24 .75 
1931 .85 .56 l.06 • 76 .63 1.06 .53 -.02 .21 .49 .21 
1932 .30 .49 .73 .55 .64 1.12 .78 ,. 51 ,.56 .50 .49 
1933 .62 .86 1.13 .92 1.26 .89 .. 91 .72 .94 .68 .59 
1934 .Gl l.09 .91 .95 .76 i.14 1.09 2 .. 04 1.32 1.00 1.21 
1935 1.30 1.85 1.29 1.64 2.01 1.47 1.69 .88 1.25 .83 1.21 
1936 1.36 1.57 1.54 1.47 1.38 1.28 .86 .96 .69 .96 1.28 
1937 1.54 1.68 1.61 1.57 1.83 1.64 1.37 .57 1.47 .83 .74 
1938 .71 1.03 1.32 .7G 1.20 1.02 .60 .36 .75 .64 .67 
1939 .60 1.07 .63 .72 .67 .74 -.18 .42 .84 .75 .47 
1940 • 42 • 52 ,. 47 .18 .59 .28 .32 .71 .55 .75 .61 
Ave. .98 1.24 1.24 1.26 1.24 1.18 .97 .98 • 95 .76 .79 
SOURCE: Computed from Table V and .Average Price of Ho6s at Chica.go from Livestock Meats 
and Wool M'.a.rkst Statistics., 1940., United States Department of Agriculture., 


















Table XXXVI • Deviations of' Chicago Price of Hogs from the 
United States Price Received by Farmers, 1928-1940. 
_:t 
t January :'te"&ruary: Ma :rch : A:t,;ril : May : June : July : August ::September :October :N6ve:mbercDecem.ber 
1928 ,45 .47 .so 1. 53 .85 1 .. 21 l.~1 1.52 • Ti. .. 02 .32 .66 
1929 1.04 l.31 1.,g 1.21 .85 .92 .87 .24 .32 .28 •. 62 .81 
1930 .98 1.19 .60 .83 1.03 .42 .35 1.07 .32 .55 .36 .48 
1931 .40 ,.25 .54 .34 .18 .66 .13 -.21 -.05 .39 .25 .44 
1932 .24 .36 .43 .27 • 38 .80 .35 .15 .22 .25 .29 .31 
1933 .44 • 52 .66 .56 .63 .53 .43 .18 .61 .26 .34 .33 
1934 .35 .62 • 43 .36 .34 .,57 .52 1.28 .78 .40 .62 .74 
1935 .83 1.25 .99 1.06 1.39 .91 1.09 • 56 .66 .27 .77 .85 
1936 .94 1.03 1.01 l.09 .99 .97 .62 .17 .21 .38 .74 .87 
1937 .84 .89 .94 .93 1.34 l.07 .87 .31 .82 .25 .39 .36 
1938 .32 .59 .77 .51 .86 .52 .04 -.05 .28 • 56 .42 .34 
1939 .34 .56 .33 .,35 .28 .38 ... 34 .05 .38 .33 .10 .35 
1940 .14 .1 fi .20 .53 .24 .16 .14 .38 .31 .42 .49 .68 
Average .56 .70 .69 .74 .72 .70 .47 .43 .42 .34 .43 • 56 
SOURCE: Comr:;uted from prices found in Li,restock Meats and Wool Market Statistics and Rela."bed Date., 1940, 
















Table XXXYII ~ Deviations of the f;nnua.l United Stetas Prices and Oklahoma Prices 
Received by Farmers for Hogs f1·0:m the Chica.go 
::A-ver@ie-Price of : 
















































Devietfon of u.s. 
from Chica.go 















Deviation of Okle.ho:ina"'"'" 
from Chicag;o 














SOURCE; Tables V and XXXIV; United States price from the :Mid-Month Local Price Reports, 




Table XX.XVIII. Deviations of the United States Price of Hogs from the Oklahoma. 
Price durin.g Years in Which Oklaho:rnEL Had Two Percent or More of the United States Hog Numbers 
(Cents) 
;October i"November :December :Je.nuary :February: .. March : April : 'May I June ; July :August iSeptember 
1928-29 35 61 55 68 88 110 90 86 80 103 98 73 
1931-32 10 -04 -14 06 13 30 28 26 32 43 06 33 
1932-33 25 20 13 18 34 47 36 63 36 48 54 43 
1933-34 42 25 12 26 57 48 59 42 57 57 76 54 
1934-35 60 59 45 47 60 30 58 62 56 60 32 59 
1939-40 42 37 33 28 37 27 25 35 12 18 33 24 
Avere.ge 36 33 24 32 48 49 49 52 46 55 65 48 












Table .DOtIX. Deviations of the United States Price o:f Hogs from the Oklahoma 
Price during Years when Oklahoma He.d Less than Two Percent of the United States 
Hog Wumbers 
(Cents). 
:October :Movember :December:January:Februe.ryl M:aroh i April .; May T June ·1 July .tlug1.1st :September -
46 39 34 60 61 68 86 72. 70 74 101 87 
60 64 63 80 98 97 87 79 70 68 81 84 
6~) 40 34 45 31 52 42 45 40 40 25 24 
56 44 52 41. 54 47 38 39 31 24 79 48 
57 54 5~ 70 79 67 64 49 57 50 26 65 
58 3.5 54 39 44 55 27 35 50 56 41 47 
08 25 20 26 51 30 37 39 36 15 37 i6 
51 43 45 50 60 59 54 51 51 47 66 57 
- ··--· 









Table n. Deviations of the United States Price of Hogs from 
the Oklahoma Price during Years When Oklahom!:1. Produced More than Two :Percent 
of: the Corn. Equivalent Units or Feed Grains in the United States 
10ct6beriI1Tovember :DecemberiJenua.ry:Februa.ry: Ma.rch : April : May I June .: July-:A-ugust :Sept-ember 
(bents) 
46 39 34 50 61 68 85 72 70 '74 101 87 
35 61 55 68 88 110 90 86 80 103. 98 73 
60 64 63 80 98 97 87 79 70 68 81 84 
10 - 4 -14 6 13 30 28 26 32 43 36 33 
25 20 13 18 34 47 36 63 36 48 54 43 
35 36 30 44 59 10 65 65 58 \37 74 64 
S01JRCE: Tables XXXII and XVII. 
m 
"" 
Table XLI. Deviations of the United States Price of Hogs from the 
Oklahoma Price during Yee.rs when Oklahoma P:roduced Less then Two Pereent 
of' the Corn E(Iuiv-aler1.t Units of Feed Grains in the United States 
:October:Novemb~er·iDecember :J~uary:February: Mt.arch : Apr:l'i : May ; June I July :August :September 
(Cents) 
1930-31 69 40 34 45 31 52 42 45 40 40 25 24 
1933-34 42 25 12 26 57 48 59 42 57 57 76 54 
1934-35 60 59 45 47 60 30 .58 62 56 60 32 59 
1935-36 56 44 52 41 54 47 38 39 31 24 '79 48 
1936-37 57 54 59 70 79 67 64 49 57 50 26 66 
. 1937-38 · 58 36 54 39 44 55 27 35 50 50 ·11 47 
1938-39 08 26 20 26 51 30 37 39 36 16 37 46 
1939-40 42 37 33 28 37 27 25 35 12 18 33 24 
Average 49 40 39 40 52 44 44 43 42 40 44 .46 
SotJRCE: Tables XXXII e.n.d XVII. 
<;!,') 
er. 
Table XLII • 
:Price 
United 
Deviation$ of' the United States Price of Hogs from the Oklahoma 
during Yee.rs in Which Okl!'lthoms. Had Tvro Percent or More of' the 
States Hog l'Jumbers and Less than Two Percent of Feed Supplies 
(.Cents} 
:October :Noveri1ber:Decp~be~_ :.~anuary :F~brtit!\·ry: :Me.:rc·h-T April : :May : June : July : August :Septerr.ber 
1911-12 39 36 42 34 29 34 08 19 15 04 -09 33 
1913 .. 14 20 23 26 35 25 30 20 50 33 42 21 31 
1914 .. 15 53 40 27 27 34- 43 48 37 30 .. 16 01 29 
1916-17 -03 ... 16 06 .. 04 -17 -4-B .01· -.08 -10 05 24 -21 
1917-18 -15 21 13 36. 23 48 46 34 17 08 49 60 
1939-40 42 37 33 28 37 27 25 35 12 18 33 24 
Average 23 24 24 26 22 22 25 24 16 8 20 15 










Table XLIII. Deviations of the United Ste.tes Price of Hogs from the Oklaho:mB. Price 
during Years in Which Oklahoma. mid Less the.n Tviro Percent of the United St1:1tes 
Hog Ntmibers i:md More them Two Pereent of Feed Supplies 
:October ;November:De-ce1nber:Jsnuary:February: March-·:- .April : Me.y : June : July :August:September 
83 58 53 77 75 72 65 83 77 58 75 81 
65 12 39 31 52 33 34 98 82 62 -11 60 
-14 -15 27 67 49 59 31 31 30 58 44 28 
46 39 34 50 61 68 85 72 70 74 101 87 
60 64 63 80 98 9'1 87 79 70 68 81 84 
10 -04 ... 14 06 13 30 28 26 32 43 36 33 
42 31 34 52 58 60 50 65 60 60 54 62 
SOURCE: Ta.bles X, XVII, and XXXIII. 
«) 
~ 
Table XLIV. Deviations of the United States Price cif Hog;s from the Oklahoma. Priee 
During Years in Which Oklahoma Had Tw"o Percent or More of the United 
States Hog Numbers and ]fore than Two Percent of Feed Supplies. 
(Cents) 
: Oct. -=--Nov-~--: Dec~-:--Jan--;;--: Feb. ; Mar. : Apr. : May : June : July t Aug. : Sept. 
1910-11 -02 01 16 24 14 44 57 42 36 52 24 23 
1912-13 -10 -15 -11 07 17 12 06 oe -09 11 0 8 
1915-16 28 26 12 32 27 -14 -09 -13 -19 .. 10 01 -18 
1919-20 ... 22 26 26 56 72 89 103 7.4 38 35 19 18 
1921-22· 51 46 62 69 64 68 33 25 21 62 54 73 
1932-33 25 20 ···13 18 34 47 36 63 36 1,8 54 43 
Average 12 17 20 34 .38 41 38 33 17 33 27 24 
SOURCE: Tables XI, XVII, e.nd XXXIII. 
~ 
Table XLV,. Deviations of the United States Price of Rogl!i from the 
Oklahoma. Price during Years in Which Oklahoma Had Less 
Than Two Percent of the United St;a.tes Hog Nil!nbers 
and Less than Two Percent of Feed Supplies. 
(Cents) 
i= 
: Oct. : }Jov. : Dec. r Jan. : Feb. : Mar. : .Apr. : Ma.y : June i · July : .Aug. t Sept. --- .... 
1918-19 -10 42 32 39 43 43 -11 0 0 12 40 -19 
1923-24 83 66 '79 89 84 103 90 98 75 80 54 70 
1925-26 16 16 71 49 36 45 59 67 40 .. 11 -04 -33 
1930-31 69 40 34 45 :n 52 42 45 40 40 25 24 
1933-;54 42 25 12 26 57 48 59 42 57 57 76 54 
1935-36 56 44 52 41 54 47 38 39 31 24 79 49 
1936-37 57 54 59 70 79 67 64 49 57 50 26 65 
1937-38 58 35 54 39 44 . 55 27 35 50 56 41 47 
1938-39 08 25 20 26 51 30 37 · 39 36 16 37 46 
Average 42 39 46 47 53 54 45 46 43 36 42 34 
SOURCE: Tables XI, XVII, and XXXIII. 
<.D 
w 
Table XLVI. Index of Receipts of Hogs from Okle.ho:ma.Y 
Jan. : Feb. : Mar. £ .Apr .. : Mey : June : July : .Aug. : Sept. : Oct. : Nov. : Dec. 
1928 87 115 136 109 127 91 54 49 136 123 92 81 
1929 105 105 144 146 118 93 66 79 98 103 69 73 
1930 113 143 146 144 119 73 49 64 104 · 92 80 74 
1931 130 132 131 123 120 72 52 93 95 103 72 76 
1932 53 71 110 120 132 73 80 100 132 127 101 101 
1933 75 75 101 117 122 88 80 136 288 42 45 30 
1934 94 84 122 116 111 73 100 120 124 100 77 79 
1935 131 114 125 112 104 60 55 93 96 102 94 114 
1936 127 94 128 121 96 79 78 97 100 92 66 102 
193'7 117 104 128 105 90 63 66 140 124 10!? 79 81 
1938 85 89 124 106 94 84 85 105 1]3 114 97 104 
1939 94 97 123 97 105 73 71 86 117 125 110 103 
1940 114 97 99 92 79 49 65 99 122 150 110 123 
Ave. 102 102 124 116 109 75 69 97 12'7 106 86 88 
SOURCE: Computed. from Data obtained from K. D. B)..ood., u. S. Department of Agriculture, 
Agricultur a 1 Marketing Service, Okla home. City., Oklahoma. 








Index of Reeeipts at Public Stockyards; -
United States., 1928-1940. 
: Jnn. ·: :Feb. : Mar. : Apr. : May c June : --July·: Aug.~:- Sept;-:-Oet.- : -Nov. : Dee. 
1928 137 136 120 90 96 92 76 65 67 95 105 123 
1929 140 109 94 97 93 89 90 81 84 101 107 116 
1930 139 111 97 96 ,97 .. -ss 86 . 77 82 101 101 118 
1931 141 112 97 93 89 87 76. 74 83 105 114 . 128 
1932 144 125 101 101 104 ff'l 74 82 86 92 96 107 
1933 101 80 78 83 93 100 85 117· 1£J3 75 95 99 
1934 151 97 88 95 109 96 90 74 74 100 115 112 
1935 149 112 9S 101 95 80 82 78 75 101 103 125 
19:36 115 83 93 85 80 85 87 79 88 119 143 143 
1937 132 110 118 108 81 80 61 68 81 101 ·123 137 
1938 140 95 92 83 91 85. 76 87 91 109 126 124 
1939 116 85 95 86 103 90 84 86 86 105 122 143 
1940 131 101 94 90 9;3 92 7!;3 76 80 108 125 132 
.Ave. 134 104 97 93 94 89 80 80 80 101 113 124 
SOURCE: Computed f'rom Livestock Mee.ts and Wool Me.rket Statistics end Relo.ted De.ta, 1940, 
u. S. Department of .Agriculture., Agricultura:11,~arketing Service., P• fr.- -





Table XLVIII. Oklahoma City Price of Hogs by Months)./ 1936- 1940 
(Dollars per 100 Pounds ) 
octooer :~ovemoer:Decemoer:January1~~oruary: March: Apr il : MaJ ! ~une ! Ju!y IAuguStJSept emomr 
Good d Choice , Barrows and Gil ts • 220- 250 Pounds 
1935-36 9.95 8 . 95 9 .12 9 .60 10 . 30 10 . 00 10. 22 8 . 88 9 , 78 9 . 85 10.72 10.02 
1936- 37 9 .55 9 . 08 9 .46 9 .92 9 . 72 9 . 92 9 . 72 10.55 10 .92 11.72 12.32 11.45 
1937-38 10 .12 8 . 25 7.98 7.88 7 . 80 8 . 78 7.90 7.60 8.62 9. 55 8 . 18 8.70 
1938-39 7 .42 7.62 7 . 15 7.32 7 . 60 7 . 12 6 .62 6 . 60 6 . 38 6.92 5.28 7 ,45 
1939-40 6 . 92 5 .. 72 5.26 5 . 50 5. 10 5 .35 5 . 42 5. 42 5 . 10 6.60 6.45 6 .45 
Avera ge 
Price 8 . 79 7 . 92 7.79 8 .04 8 .10 8 023 7.98 7.81 8 .16 8 . 93 8 , 58 8 . 81 
I ndex 106 96 94 97 98 100 97 95 99 108 104 107 
Good Sows , 350- 425 Pounds 
1935-36 8 .37 7 . 87 a .37 8 .12 8 . 62 8 ,48 8 , 62 7 . 38 8 . 12 7.75 8 .80 8 , 30 
1936-37 8 . 00 8 .38 8 . 76 9 . 00 8. 62 8 . 87 8 , 88 9 . 38 9 . 62 9 . 88 10.75 9 . 50 
1937- 38 8 . 62 7.25 6,50 6 .12 6 .18 7 ,42 6 . 88 6 . 55 7.38 7.62 6.12 6 . 88 
1938- 39 6 . 66 6 . 88 6 . 12 6 . 12 6 . 18 5.92 5.62 5.38 4.62 4 . 75 3.62 6 .12 
1939-40 5.48 4.80 4 .12 3.88 3 .78 3 . 88 3.98 4.52 3 . 88 5.02 4.88 5 . 22 
Avers.ge 
Price 7.43 7.04 6.77 6 . 65 6 . 68 6 . 91 6 . 60 6 . 64 6 .72 1.00 6 083 1 . 20 
Index 108 102 98 96 97 100 99 96 98 102 99 105 
Devi tions of Oklahoma Farm Pr ice of Hogs from the Oklaho. City Price 
of Ba.r r ows d Gil ts, 220-225 Pounds 
1935- 36 . 95 . 85 . 92 1.10 1. 50 1 .30 1.22 . 68 1 . 18 . 96 1.62 . 82 
1936-37 . 95 . 88 . 95 1.22 1.32 1 .42 1 . 32 1.65 1.52 1.52 1.12 1 .55 
1937-38 . 92 .35 .98 . 68 . 50 . 98 .40 .so 1.12 1.55 .78 1.10 
1938- 39 .22 . 62 .45 . 62 . 90 .32 .42 .eo . 78 . 82 . 18 .as 
1939-40 . 82 .22 . 55 . 60 . 50 .75 . 77 .42 . 40 1. 00 . 92 . 56 
Average . 77 .58 . 77 . 84 . 94 . 95 . 83 . 79 1.00 1.17 . 92 . 97 
SOURC E: Livestock Morke t Repor ts, Oklahoma City , Qy,la home., A.M. S., u.s.o.A., 1936- 1940 . 








SOURCE: Table V. 
Table XLIX. Oklahoma Price Received by Farmers for H:ogs 1 
by Marketing Seasons, 1935-36 -- 1939-40. 
· (Dollars per 100 Pounds) 
No~=. "7'15ec. "':" Jan. : Feb ... ~.. 1~~=;;·"'~ Apr.: 1 May :° ':J-wie-·'IJur~lug. : s=ept. •= 
a.10 s.20 8.50 8.80 a.10 9,.00 s.20 8.60 8.90 9.10 9.20 
a.20 8.50 8.'70 8 .. 40 8.50 8.40 8090 9 .. 40 10.20 11.20 9.90 
7.90 1.00 7.20 '7.30 7.80 7.50 1.00 7.50 s.oo 7.40 7.60 
1.00 6.70 6.70 6.70 6.80 6.20 6.00 5.60 6.10 5.10 6.60 
5.50 4.90 4.90 4.60 4.50 4.65 5.00 4.70 f.5.60 5.50 5.90 
36.70 35.30 36.00 35.80 36.40 35.75 35.10 35.80 38.80 38.30 39.20 




Table L. Percentages of Trend £or Federally Inspected Slaught er of Hogs, U. S., 1910-1940. 
(Based on Numbers ) 
Jan. . Feb. : Mar . : A r. : Mal . June : Julr t Au~. : Se t . Oct. : liov. Dec. . . 
1910 83 104 112 
1911 108 100 11 5 100 111 125 90 67 73 90 120 124 
1912 141 114 93 86 100 100 89 70 63 96 111 126 
1913 137 104 82 89 107 111 93 82 75 96 114 139 
1914 125 100 93 85 96 107 85 64 66 90 100 143 
1915 143 130 110 87 94 103 78 61 58 76 109 159 
1916 159 126 100 83 92 89 69 71 68 97 141 156 
1917 139 106 94 84 103 93 86 61 46 76 103 128 
1918 133 133 126 106 97 82 83 64 56 83 119 154 
1919 157 116 92 89 103 106 8 56 61 82 lUO 145 
1920 159 97 106 81 113 113 84 71 65 81 166 129 
1921 139 119 94 94 103 113 88 78 75 91 106 115 
1922 121 106 1 3 85 109 114 86 78 71 86 108 130 
1923 124 102 114 100 100 98 89 80 70 96 118 131 
1924 131 111 l ' 0 93 98 98 93 70 67 8 3 112 161 
1925 150 113 85 79 84 100 80 74 76 91 106 132 
1926 132 l 0 106 91 91 100 91 82 76 88 106 126 
1927 125 94 106 92 106 119 92 79 62 75 92 122 
1928 138 145 128 85 98 100 71 61 62 92 112 149 
1929 142 112 88 93 93 93 90 78 79 100 115 131 
1930 128 105 89 92 10 3 100 86 73 76 95 108 124 
1931 150 114 97 97 92 89 76 68 79 100 111 142 
1932 132 121 95 95 100 87 74 81 89 97 103 121 
1933 121 92 92 97 110 118 98 88 77 79 115 118 
1934 142 89 81 92 114 103 94 76 79 109 139 145 
1935 107 89 8 $8 92 82 77 77 6 104 145 
1936 14::: 92 104 100 93 93 90 77 77 113 139 157 
1937 117 97 107 100 78 78 59 59 74 104 127 148 
1938 156 l 0 90 86 87 83 77 83 90 10 6 126 134 
1939 125 88 97 88 103 94 80 78 78 92 116 133 
1940 138 110 100 90 95 93 76 73 78 
Ave . 135 107 99 91 99 99 84 73 71 92 113 136 
SOURCE: . Computed from Lives t ock , Meats , an rfool Market Sta t is t ics and Related Data. , 1940, 






















Table LI. TotEtl Dressed Weir;ht of Hogs Slaughtered Under Federal Inspection., 1921-1940. 
(000,000 lbs.) 





















































































































































































































SOURCE: Livestock, Mee.ts, a.nd iNool Merket Statistics end Related Data, 1940, United States Depart-




Table LII. Cold Storage Holdings of Pork 1916-1940 (000,000 lbs.) 
: Jan. Feb. -: .Mar. : A.i:,r . May June . July : Aug. : Sept. : Oct. : Nov. : Dec. . 
1916 421 556 666 646 618 615 644 642 550 431 352 426 
1917 569 643 701 662 676 695 729 732 597 435 329 379 
1918 564 725 876 967 996 1010 893 844 720 580 517 561 
1919 723 969 1000 1004 999 988 959 882 771 692 569 514 
1920 598 777 903 969 961 959 982 933 807 616 473 427 
1921 534 670 837 843 802 801 799 728 624 472 360 356 
1922 415 485 547 591 594 636 707 683 620 483 395 419 
1923 571 689 784 865 940 909 909 866 754 613 506 577 
1924 709 801 678 932 908 891 873 811 711 565 408 428 
1925 647 779 865 830 814 748 739 670 584 467 393 383 
1926 472 556 610 627 604 574 602 643 623 514 406 388 
1927 .473 589 672 738 770 788 844 841 766 609 467 420 
1928 523 656 886 998 961 919 915 819 682 515 433 462 
1929 670 838 945 922 924 871 842 814 719 600 491 490 
1930 621 687 786 753 712 675 679 651 551 447 357 412 
1931 521 726 853 844 868 828 775 712 595 475 381 397 
1932 563 674 812 792 799 796 724 643 679 498 434 404 
1933 491 575 609 610 630 671 761 808 757 630 493 529 
1934 630 730 734 657 656 642 628 644 542 524 505 572 
1935 688 688' 667 627 565 503 445 370 325 278 241 253 
1936 327 436 451 450 457 441 435 442 421 362 355 463 
1937 667 739 776 756 756 664 578 467 368 283 266 307 
1938 399 554 583 544 501 451 418 379 335 277 252 299 
1939 430 526 542 523 527 520 497 455 361 300 273 332 
194-0 469 589 651 563 612 593 699 549 418 329 304 409 
Ave. 547 665 745 752 746 728 719 681 591 480 398 424 
I ndex 87. 8 106.8 119. 6 120.7 119.7 116.7 115. 4 109. 3 94. 9 77 . 0 63.9 68.l 
SOURCE : Livestock Meats and Wool, Marke t Stat istics and Related Data, 1940, U . ... . D. A., 
Agricultural Marketing Service , p . 53 . ~ ~ ~ 
Table LIII. Total Supply of Pork (Dressed Weight of Hog;s Sltmthtered Under Federal 
Inspection Plus Cold Storage Holdings of Pork), (1921-1940). (000,000 lbs.) 
I Jan. : Feb-; : Mar. : Apr. : May : June : July : }.ug. : Sept. : Oct. : :Nov. : Dec. : To~te.l 
1921 1,276 1,338 1,362 1,363 1,361 1,418 1,327 1,178 1,044 950 925 996 14,538 
1922 1,105 1,077 1,114 1,098 1,236 1,354 1,273 1,206 1,106 1,033 1,094 1,297 13,993 
1923 1,475 1,438 1,637 1,600 1,676 1,658 1,612 l,f507 1,306 1,324 1,379 1,553 18.,165 
1924 1,686 1,645 1,644 1,623 l',629 1,628 1,605 1,360 1,204 1,125 1,131 1,455 17,735 
1925 1,598 1,502 1,413 1,349 1,370 1,398 1,251 1,127 1,045 1,031 1,000 1,159 15,243 
1926 1,275 1.,161 1,260 1,199 1,173 1,221 1,218 1,207 1,099 994 975 1,111 13,893 
1927 1,257 1,197 1,367 1.341 1,452 1,566 1,497 1.,422 1,225 l,J06 1,064 1,214 15,708 
1928 1,458 1,674 1,776 1,583 1,634 1,624 1,453 1.,286 1,116 1,139 1.,174 1,.431 17,348 
1929 1,644 l,608 1,581 1,577 1.,590 1.,544 1,518 1,400 1 .. 211 1,252 1,229 1,341 17,555 
1930 1,495 1,392 1,376 1,356 1,37'7 1,339 1,383 1,151 1,023' 1,023 1,023 1,210 15,047 
1931 1,484 1.,458 1,484 1.,468 1,472 1,425 1,308 1,169 1,098 1,086 1.,059 1,296 15,807 
1932 1,423 1,461 1,.441 1,436 1.,475 1,371 1,233 1,179 1.,150 1,106 1,078 1,193 15,546 
1933 1,310 1,204 1,233 1,287 1,381 1,494 1,469 · 1,439 1,297 1,139 1,246 1,281 15,789 
1934 1,645 1,304 1.,243 1,229 1,356 1,275 1,202 1.,097 969 1,086 1,175 1,.214 14,695 
1935 1,173 1,054 1,018 991 939 826 761 660 576 641 651 748 10,037 
1936 922 826 906 899 906 940 933 845 817 909 1.,024 1,214 11,140 
1937 1,23'7 1,203 1.275 1,215 1,102 1,033 875 742 709 735 815 988 11,929 
1938 l, 141 1,039 1,030 970 960 928 855 827 779 809 904 1,056 11,298 
1939 1,145 1,027 1,106 1,036 l, 132 1,106 1,031 966 867 901 1,027 1,239 12,583 
1940 1,408 1,331 1,341 1,276 1,288 1,288 1,195 1.,090 958 1,076 1,203 1.,430 14,884 
Ave. 1,353 1,297 1,330 1,295 1,325 1,322 1,245 1,143 1,033 1,024 1,059 1,221 14.,647 
SOURCE: Computed from Livestock., :Meats, and Wool Market Ste.tistics end Related Data, 1940, pp. 53 




Te,ble LIV. Percenteges of Trend for Total Supply of Pork 
(Cold Storege Plus Slau;:;hter) 1921-1940. 


























































































































































Ave. 111.7 106.3 109.2 106.0 108.3 107.3 101.G 93.3 84.6 
Adj. 



























































83.7 86.6 99.6 




Table LV. ApM,rent Consumption of Pork (Federally Inspected Slaughter Carcass Weight) 
1921-1940, (000,000 lbs.) 
Jan. : Feb. : Mar. : .Apr. : May : June : July : Jlug. : Sept.: Oct. : Nov. : Dec. : Total 
1921 420 315 366 419 419 468 438 423 463 528 486 468 5212 
1922 480 391 3'75 404 473 496 468 483 547 551 555 555 6777 
1923 582 488 579 477 603 578 584 618 566 698 643 642 7057 
1924 656 562 519 . 561 598 622 650 539 565 660 608 662 7201 
1925 624 483 463 451 526 549 492 492 519 592 542 563 6297 
1926 567 430 512 489 496 521 471 498 537 547 540 54.5 6154 
1927 564 446 540 473 561 589 548 595 576 615 604 594 6706 
1928 676 642 619 529 617 598 560 550 588 675 641 634 7330 
1929 628 537 552 559 623 586 604 617 614 718 657 602 7299 
1930 693 490 532 568 598 574 558 558 552 636 653 608 6919 
1931 . 660 · 509 564 524 581 585 540 552 601 679 620. 640 7055 
1932 654 559 586 587 . 609 587 551 579 629 647 . 631 632 7250 
1933 635 5.24 561 597 616 606 576 629 638 652 671 568 7272 
1934 716 512 536 519 631 577 494 551 443 568 571 487 6604 
1935 483 366 377 415 427 371 395 341 301 398 387 395 4657 
1936 450 363 443 424' 435 483 467 422 456 549 534 502 5529 
1937 455 404 499 457 440 456 431 408 465 484 493 545 5536 
1938 518 419 464 451 482 486 · 461 486 506 554 574 570 5972 
1939 561 463 550 488 571 567 548 606 567 613 642 661 6836 
1940 724 573 651 643 659 660 618 690 652 771 767 703 8101 
Ave. 587 474 514 502 548 547 523 532 539 607 586 579 6539 
Index 105.8 94.6 92.5 93.5 98.7 101.8 94.2 95.9 100.4 109.3 109.l 104 .3 100.0 
SOURCE: Livestock, Meats, and Wool Market Statistics e.nd Rela.ted Data., 1940, U. s. D. A., 





Table LVI. Correlation of Oklahoma_ Price Received 
by Farmers for Hoe;s, Svpply of Pork in the United States, 
Index of Factory Payrolls and Exports of Pork and Le.rd, 1921-1940 
:Annual Average :Adjusted Sup- :Annual Aver-:Exports :Price Estimated 
: Oklahoma Farm.:ply of Pork :age Index of: of from Charts 
Price of :from Federally: Factory Pork in Figur€ 22; 
Year: Hogs Inspected : Payrolls : and and 
: (Dollars per Sle.ughter 1/ : Lard :Values of Factors 
cwt.) (B-illion- :(1923-25 = :(Billion: 
Pourids) : 100) : Pounds}. 
1921 7.16 8.5 76 1.5 7.45 
1922 7.85 8.7 81 1.5 7.60 
1923 6.38 10.4 103 1.8 8.10 
1924 6.77 10.1 96 1 .. 9 1.10 
1925 10.55 9.0 101 1.4 9.25 
1926 11.59 8.8 104 1.2 9.60 
1927 9.25 9.2 102 1.0 8 .. 70 
1928 8.07 9.7 104 1.0 8.30 
1929 8.62 9.8 110 1.1 9.00 
1930 8.08 9.4 89 1..1 7.00 
1931 5.61 9.5 68 .8 4.80 
1932 3.22 9.9 47 .7 3.00 
1933 3.13 9.9 50 .1 3.10 
1934 3.72 9.4 64 .7 4.50 
1935 7.98 7.2 74 .4 8.40 
1936 8.69 8.1 86 .1 7.70 
1937 8.97 8.2 103 . ]. 9.50 
1938 7.35 8.3 78 .2 6.70 
1939 6.01 9.2 92 .3 6.85 
1940 5.15 10.6 105 .4 6.90 
SOURCES: See 'l'e.bles V and IX. Livestock Meats and Wool Market Statistics 
and Related~, 1940, U. S. D. J.., A.]J: .S~p. 57, 94, and 100. 
Production of pork from federe.lly inspected slaughter plus cold 
storage holdings., January 1,. adjusted by the ratio of (1) the 
total production of pork from total United States sku0:hter to 
{2) pork from federe_lly inspected slaughter. 
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